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County of Greenwood

528 Monument St., Room 105, Greenwood, SC 29645
http:/www.co.greenwood.sc.us/

December 30, 2009

To The Members of Greenwood County Council, and
Citizens of Greenwood County,

We are pleased to submit the comprehensive annual financial report of Greenwood County, South Carolina
for the fiscal year ended June 30, 2009. State law requires that all general-purpose local governments
publish within six months of the close of each fiscal year a complete set of financial statements presented in
conformity with accounting principles generally accepted in the United States of America (GAAP) and
audited in accordance with auditing standards generally accepted in the United States of America by a firm
of licensed certified public accountants. The accounting firm of Elliott Davis, LLC, was selected and their
report on the basic financial statements is included in the Financial Section of this report.

The County is required to undergo an annual single audit in conformity with the provisions of the Single
Audit Act, as amended in 1996, and the U.S. Office of Management and Budget Circular A-133 if certain
criteria on expenditures of federal awards are met. TFor the year ended June 30, 2009, the County’s

expenditures of federal funds did not meet the prescribed expenditure threshold and therefore a Single Audit
was not performed,

Accounting Principles Generzlly Accepted in the United States of America require that management
provide a narrative introduction, overview and analysis to accompany the basic financial statements in the
form of Management’s Discussion and Analysis (MD&A). This lctter of transmittal is designed o
complement MD&A and should be read in conjunction with it. Greenwood County’s MD&A can be found
immediately following the report of the independent auditors.

The County is responsible for both the accuracy of the data and the completeness and fairness of the
presentation, including all disclosures. To the best of our knowledge and belief, the enclosed data are
accurate in all material respects and are reporied in a manner designed 1o present fairly the financial position
and results of operations of the various funds of the County. All disclosures necessary to enable the reader
to gain an understanding of the County’s financial activitics have been included.

PROFILE OF GOYERNMENT

Greenwood County, incorporated in 1897, is located in the Upper Savannah Region of the Upstate of South
Carolina, includes 463 square miles and serves a population of approximately 68,549,

Greenwood County operates under the Council-manager form of government with council composed of
seven members elected for four-year staggered terms from seven single-member districts.

The County provides a full range of services including law enforcement, emergency services, court services,
road maintenance, solid waste management, recreation, and planning and zoning,
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The County also owns Lake Greenwood, which has 11,400 acres of pristine water and 200 miles of
shoreline. Today the lake is the hub for all types of water recreation; however the lake was originally
created to generate electric power. In 1966, the County sold the power distribution system and leased the
hydro facility to a power company. The principal procceds of the sale of the system are still held in a
permanent trust fiund which is maintained and managed by Greenwood Capital,

The financial reporting entity includes all the funds of Greenwood Cournty, the primary government, as well
as all of its component units. Component units are legally separate entities for which the primary
government is financially accountable. Discretely presented component units are reported in a sepatate
column in the combined financial statements to emphasize that they are legally separate from the primary
government and to differentiate their financial position, results of operations and cash flows from those of
the primary government. Greenwood County School Districts 50, 51, and 52, Greenwood County Career
Center, and Greenwood Public Library are reported as discretely presented component units,

LOCAL ECONOMY

The arrival of the railroad in 1852 stimulated cotton farming and textile manufacturing in Greenwood
County. Textile manufacturing maintained a large presence in the County until the recent impacts of
globalization. ‘L'oday, Greenwood is home to several manufacturing headquarters and the Greenwoed
Rescarch Park, which includes the internationally recognized Greenwood Genetic Center. Many of
Greenwood County’s existing business ate legends in their industry, Leaders in life-science, innovators in
agriculture, and pioneers in manufacturing- this solid core of proven visionaries continues to gain from
Greenwood County’s pro-active approach to the future. Greenwood is the home of Fujifilm’s North
American Manufacturing and Research & Development Headquarters which has invested more than $1.5
billion in their eight manufacturing facilities and distribution centers which occupy over 2.5 million square
feet of manufacturing space in the County. Clemson University recently announced that it will establish a
PhD program in human genetics which will be based at the Greenwood Genetics Center.

Greenwood County established the Greenwood County Economic Alliance in 1986 to promote economic
growth in Greenwood County through indusiry development. The public/private consulting firm, now
called the Partnership for a Greater Greenwood County & Economic Alliance, or “the Partnership”,
continues to work with new and existing industry to bring new projects and jobs to Greenwood County.
During 2009 the County announced five new projects worth $20,400,000 in capital investment dollars and
614 new jobs. These wins were offset by declines in other sectors as is illustrated on the Principal
Employer page in the Statistical section of this report.

Like the rest of the nation, Greenwood County has experienced declines in the housing market and higher
unemployment due to the economic recession. However, at the present time there are economic indicators
suggesting that the worst may be over.

During the fiscal year housing prices dropped to an average price of $138,464 compared to an average of
$142,507 for the prior fiscal year. New single family construction also declined from 184 starts during
fiscal year 2008 to 85 new permits during fiscal year 2009. These numbers will affect the County’s revenue
stream as property tax revenues will not be expected to grow signilicantly during in the coming year.
However, because assessed or taxable values are normally significantly below market values for the
majority of properties, property tax collections should be relatively stable despite the decline in the real
estate market.
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MAJOR INITIATIVES

The County began construction on a new county library during the spring of 2009. The new library, an
cye-catching 43,000 square foot, two story, domed building will sit prominently on the corner of Main
Strect in uptown Greenwood. The rotunda will house the children’s program room along with the adult
reading room and will feature a glass wall with an etched story-book scene. The building will also
include a teen center, an auditorium or multipurpose room for use by the community in addition to the
Lawrence Genealogy/Local History room. The site will also include a garage for the library’s
bookmobile. This project has been designed to achieve the LEED certification. LEED (Leadership in
Energy and Environmental Design) is an ecology-oriented building reting granted by the United States
Green Building Certification Institute (USGBC). Construction is expected to be complete by May 2010.

The Old Brewer High School, now known as the Brewer Center, was designated a historica! landmark
during 2009. The school was originally opened in 1872 as the Brewer Normal School. It was founded
by the American Baptist Association for the purpose of educating newly emancipated black vouths and
was named after its first board chairman, the Rev. Josiah Brewer. Renovations on (he center continued
during the 2009 fiscal year, which included remodsling classrooms to house the offices of the Clemson
Extension Services. A parking lot was added to accommodate the growing use of the complex during
youth sporting events. This construction was enhanced by the addition of a bio retention basin to serve
as a more innovative and attractive storm water retention area. The Clemson Extension agency partnered
with the County staff to design and plant this attractive “rain garden”.

The County completed several other projects during the fiscal year, Significant work was completed at
the Greenwood County Regional Airport during the fiscal year, This included landscaping projects and
hanger renovations. In addition, work was completed on a demolition praject to remove a deteriorated
building. A joint construction project between the City of Greenwood and the County was completed to

re-roof the County Law Enforcement Center and plans have begun to design an addition to the dstention
center,

The Greenwood County Gas-to-Energy project was successfully completed during the fiscal year, This
project will provide 40% of the power for Greenwood’s Fujifiln manufacturing facility using methane
gas captured at the Greenwood County landfill. This project earned Greenwood Counly the I, Mitchell
Graham Award from the South Carolina Association of Counties,

During fiscal year 2009, the County planning department began a study on a 20 year Parks and Open
Space Plan. This study will result in a long-term plan to improve the County’s existing sixteen park sites,

which currently cover over 213 acres, The plan will also address ihe possible need to acquire additional
land to create new parks.

LONG TERM FINANCIAL PLANNING

The County continues to establish and work toward clearly defined goals and objectives, During the
budget process for fiscal year 2010, goals and objectives were developed and prioritized by the County
Council. The annual budget serves as the foundation for Greenwood County’s finanecial planning and
control. Greenwood County Council began a seven year long-term plan in 2007 when Greenwood
County residents approved a referendum to allow the County to lavy and impose a one percent Capital
Project Sales Tax. Fiscal Year 2009 was the second year of collections of this tax which is being utilized

to construct the new library, expected to be completed during the spring of 2010, as well as for required
improvements to the dam at Lake Greenwood.

Due to the naticnal, state and local economic conditions the county plans to maintain sound financial

management by monitering spending and seeking alternative sources of revenue such as stimulus grant
funds.



REVELANT FINANCIAL INFORMATION

The management of the County is responsible for developing and maintaining an internal contro! structure
designed to ensure that the assets of the County are protected from loss, theft or misuse and to ensure that
adequate accounting data are compiled to allow for the preparation of financial statements in conformity
with accounting principles generally accepted in the United States of America. The internal control
structure is designed to provide reascnable, but not absolute, assurance that these objectives are met, The
concept of reasonable assurance recognizes that: (1) the cost of a control should not exceed the benefits
likely to be derived; and (2) the valuation of costs and benefits rcquires estimates and judgments by
management.

Single Audit. As a recipient of federal and state financial assistance, the County also is responsible for
ensuring that an adequate internal control structure is in place to ensure compliance with applicable laws
and regulations related to those programs. This internal control structure is subject to periodic evaluation by
management.

Budgetary controls. In addition to internal accounting controls, the County maintains budgetary controls.
The objective of these budgetary conirols is to ensure compliance with legal provisions embodied in the
annual appropriated budget approved hy Greenwood County Council. Activities of the general fund and
debt service fund are included in the annual appropriated budget. Project-length financial plans are adopted
for the capital projects funds. The level of budgetary control (that is, the level at which expenditures cannot
legally exceed the appropriated amount) is established by functions and activity within an individual fund.
The County also maintains an encumbrance accounting system as one technique of accomplishing
budgetary control. Encumbered amounts lapse at year-end; however, encumbrances are generally re-
appropriated as part of the following year’s budget.

Debt Administration.  According to State law, Greenwood County’s general obligation bonded debt,
incurred after November 30, 1977, cannot exceed 8% of the tofal assessed value of real and personal
property unlcss approved by the electors in a referendum. The limit at June 30, 2009 was $22,746,404 and
applicable debt was $8,320,000, leaving a legal debt margin of $14,426,404. See table twelve in the
statistical section of this report for a further explanation of this calculation. Available in the Debt Service
Fund was $105,693 for payment of these obligations.

Cash Management. Idle cash may be invested, according to State law, in obligations of the United States
and its agencies, general obligations of the State of South Carolina and its political subdivisions, certificates
of deposit that are collaterally secured by the aforementioned securities and investmenl companies or
investment trusts whose portfolios consist salely of U.S. Government securities. Interest and investment
earnings for the year were $1,059,388 for all governmental and business-type activities. This includes the
County’s $8.4 million permanent fund that generated $349,929 in net investment carnings.

AWARDS AND ACKNOWLEDGEMENTS

The Government Finance Officers Association of the United States and Canada (GFOA) awarded a
Certificate of Achievement for Excellence in Financial Reporting to Greenwood County, South Carolina for
its comprehensive annual financial report for the fiscat year ended June 30, 2008. This was the seventeenth
consecutive fiscal year for which the County has received this prestigious award. In order to be awarded a
Certificate of Achievement, thc County must publish an easily readable and efficiently organized
comprehensive annual financial report, This report satisfied both accounting principles generally accepted
int the United States of America and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe our current report continues
to conform to the Certificate of Achievement program requircments and we are submitting it to GFOA to
determine its eligibility for another certificate,




Sincere appreciation is extended to employees of the Troasurer’s Office for their assistance in the

preparation of this report. Additionally, we express our thanks to Elliott Davis, LLC for their assistance and
advice,

In closing, we express our appreciation to the Chairman and members of Greenwood County Council for
their interest in and support of this comprehensive annual financial report,

" Sincerely,

Lisa A White, CPA, CGFO
Greenwood County Treasurer/Finance Director
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elliott davis

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

Greenwood County Council
Ceunty of Greenwood
Greenwood, South Carolina

We have andited the accompanying financial statements of the governmental activities, the
business-type activities, the aggregate discretely presented component units, each major fund and the
aggregate remaining fund information of Greenwood County as of and for the year ended Jung 30, 2009
which collectively comprise the County’s basic [inancial statements as listed in the table of contents. These
financial statements are the responsibility of County’s management. Our responsibility is to express
opinions on these financial statements based on our audit. We did not audit the financial statements of the
Greenwood County School District 51 discrctely presented component unit, which represents 3 percent
of the assets, 9 percent of the net assets, and 8 percent of the revenues of the aggregate discretely
presented component units. Those financial statements were audited by other auditors whose reports
thereon have been furnished to us, and our opinion insofar as it relates to the amounts included for the
aggregate discretely presented component units, is based on the report of the other auditors,

We conducted our audit in accordance with auditing standards generally accepted in the
United States of America, and the standards applicable to financial audits contained in Govermment
Auditing Standards, issued by the Comptroller General of the United States, Those standards require that
we plan and perform the audit to obtain reascnable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial

statement presentation. We believe that our audit and the report of other auditors provide a reasonable
basis for ur opinions,

In our opinion, based on our audit and the report of other auditors, the financial statements
referred to above present fairly, in all material respects, the respective financial position of the
governmental aclivities, the aggregate discretely presented component units, the business-type activities,
each major fund and the aggregate remaining fund information of Greenwood County as of June 30,
2009, and the respective changes in financial position and cash flows, where applicable, thereof for the

year then ended, in conformity with accounting principles generally accepted in the United States of
America,
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In accordance with Govermment Auditing Standards, we have also issued a report dated
December 30, 2009 on our consideration of Greenwood County's internal control over financial
reporting and our fests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters, The purpose of that report is to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to provide
an opinion on the internal control over financial reporting or on compliance. That report is an integral
part of an audit performed in accordance with government auditing standards and should be considered in
assessing the results of our audit.

The Management’s Discussion and Analysis, Budgetary Comparison Information, and
Schedule of Funding Progress — Other Post Employment Benefits, as listed in the Table of Contents, are
not a required part of the basic financial statements but are supplementary information required by the
accounting principles generally accepted in the United States of America. We and the other auditors
have applied certain limited procedures, which consisted priacipally of inquiries of management
regarding the methods of measurement and presentation of the required supplementary information.
However, we did not audit the information and express no opinion on it.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the County of Greenwood’s basic financial statements. The introductory section,
combining and individual nonmajor fund financial statements, budgetary comparison nonmajor fund
financial statements, schedule of investments, bonds outstanding, fines and assessments, and statistical
tables as listed in the Table of Contents are presented for the purpose of additional analysis and are not a
required part of the basic financial statements. The combining and individual nonmajor fund financial
statements, budgetary comparison nonmajor fund financial statements, schedule of investments, bonds
puistanding, and fines and assessments have been subjected to the auditing procedures applied by us and
the other auditors in the audit of the basic financial statements and, in our opinion, based on our audit and
the report of other auditors are fairly presented, in all material respects, in relation o the basic financial
statements talen as a whole, The introductory section and statistical tables have not been subjected to
auditing procedures applied by us and the other auditors in the audit of the basic tinancial statements and,
accordingly, we express no opinion on them.

Greenwood, South Carolina

December 30, 2009 M B&‘}% e
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MANAGEMENT’S DISCUSSION AND ANALYSIS

This section of County of Greenwood’s annual financial report presents our discussion and analysis of
the County’s financial performance during the fiscal year ended June 30, 2009. Please read it in

conjunction with the transmittal letter at the front of this report and the County’s financial statements,
which follow this section.

FINANCIAL BIGHLIGHTS

» The County's assets exceeded its liabilities at June 30, 2009 by $65.6 million (net assets). Of this
amount $5.3 million (unrestricted net assets) may be used to meet the government's ongoing
obligations.

¢ The County issued $40 millicn in bond anticipation notes and repaid $12.5 million of bond and
capital lease payables during the year.

+ The County s governmental activities received a capital project contribution for the new library
construction in progress valued at $812,224.

» The County’s total net assets increased $7.0 million or 12.0% over the course of this year’s
operations. Net assets of the business type activities increased by $76 thousand or 3.1%, while
net assets of governmental activities increased by $6,9 million or 12.3%.

e During the vear, the Countiy’s generzl fund balance increased $1.7 million.

o In the County's governmental activities, revenues mcreased $3.4 million or 7.8% while expenses
increased $3.4 million or 9.8%,

e In the County’s business-type activities, revenues increased 8.0% or $316 thousand while
operating expenses increased $342 thousand or 7.5%.

» The general fund actual budgeted revenues were $1.7 million greater than budgeted and general
fund budgeted expenditures were $1.2 million less than budgeted.

OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report consists of four parts - management’s discussion and analysis (this section), the basic
financial statements, required supplementary information, and an optional section that presents
combining statements for nonmajor governmental funds. The basic financial statements include two
kinds of statements that present different views of the County:

» The first two statements are government-wide financial statements that provide both long-ferm and
short-term information about the County’s overal! financial status.

* The remaining statements arc find financial statements that focus on individual paris of the County
government, reporting the County’s operations in more detail than the government-wide statements.

»  The governmental funds statements tell how general government services like public safety were
financed in the short term as well as what remains for futurc spending.

¢ Proprietary fund statements offer short- and long-term financial information about the activities
the government operates /ike husinesses, such as the landfill.

* Fiduciary fund statements provide information about resources held for the benefit of parties
outside thc government. Fiduciary funds are not reflected in the government-wide financial
statements because the resources of those funds are not available to support the County’s own
programs. The accounting used for fiduciary funds is much like that of the proprietary funds.

The financial statements also include nofes that explain some of the information in the financial
statements and provide more detailed data. The statements are followed by a section of required
supplementary information that further explains and supports the information in the financial statements.
In addition to these required elements, we have included a section with combining statements that

provmde details about our nonmajor governmental funds, cach of which are added together and presented
in single columns in the basic financial statements.
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Figure A-1 summarizes the major features of the County’s financial statements, including the portion of
the County government they cover and the types of information they contain. The remainder of this
overview section of management’s discussion and analysis explains the structure and contents of each of

the statements.

Scope

Required financial
statements

Accounting basis and
measurement focus
Type ol assel/Tiability

{nformation

Type of inflow/outflow
Information

Figure A-1
Major Features of County of Greenwood’s Government-wide and Fund Financial Statements

Governmentwide

Statements

Entire Courty govemment
(except Fiduciary funds)
and the County's companent
units

» Statement of net assets
» Statement of activities

Acerual accounting and
economic resouread focus

All assets and liabilities, bota
financial and capital, and
short-term and longterm

All revenies and axpensas
during year, regardless of
when cash is recelved or
paid

Fund Statements

Governmental Funds

The activities of the County
that are not proprietary or
fiduciary, such as police, fire,
and parks

¢ Balance sheat

« Statement of reventees,
expanditures, and chanpes
in fund balances

IModifizd acerual acceanting
and curreni financial resources
focus

Only assets expoeted ta be
uged up and liabilitics that
come dus during the year ot
soon thereafter; no capital
assels ineluded

Revennes for which cash is
eeeived during or soon after
ihe end of the year;
expenditures when geods or
services have been received
and payment is due dwring
lhe year or soon thersafter

Proprietary Funds

Fidueiary Funds

Activitles the County opeaates  Instances in which the

simi.ar to private husinesses:
the lundfilland Civic Center.

» Statement of nel agseis

» Stalement of revenuzs,
expenses, and changes m
net assets :

» Statement of cash flows

Acomal aceounting and
ecoromic resonrees focus

All sssets and liabilities, oth
financial and capital, and
short-term and long-term

All reveniies and expenses
during the yenr, regardless of
when cash is received or paid

GOVERNMENT-WIDE STATEMENTS

County is the agent for
sumeons else’s
resqurces

* Stetement of
fiducinry net assets

Accrual accounting
and econamic
resources focus

Al agency assets and
liabititigs, both shore
term and longterm

[

The government-wide statements report information about the County as a whole using accounting
methods similar to thosc used by private-sector companies. The statement of net assets includes all of
the government’s assets and liabilities. All of the current year’s revenues and expenses arc accounted for
in the statement of activities regardless of when cash is received or paid.

The two government-wide statements report the County’s nef assets and how they have changed. Net
assets - the difference between the County’s assets and liabilities - is one way to measure the County’s
financial health, or position,

e Over time, increases or decreases in the County’s net assets are an indicator of whether its financial
health is improving or deteriorating, respectively.

e To assess the overall health of the County you need to consider additional non-financial factors such
as changes in the County’s property tax base and the condition of the County’s roads.

The government-wide financial statements of the County are divided into two categories:

o Governmental activities - Most of the County’s basic services are included here, such as the police,
fire, public works, and parks departments, and general administration. Property taxes and state and
federal grants finance most of these activities,

s Business-type activities - The County charges fees to customers to help it cover the costs of certain
scrvices it provides. The County’s health care center, public service authority, solid waste collection
and research campus are included here.
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FUND FINANCIAL STATEMENTS

The fund financial statements provide more detailed information about the County’s most significant
funds - not the County as a whole. Funds are accounting devices that the County uses to keep track of
specific sources of funding and spending for particular purposes.

*  Some funds are requirsd by State law and by bond covenants.

¢ The County Council establishes other funds to control and manage money for particular purposes or
to show that it is properly using certain taxes and grants.

The County has three kinds of funds:

s Governmental funds - Most of the County’s basic services are included in governmental funds, which
tocus on (1) how cash and other financial assets that can readily be converted to cash flow in and out
and (2) the balanccs lcft at year-end that are available for spending. Consequently, the governmental
funds statements provide a detailed short-rerm view that helps you determine whether there are more
or fewer financial resources that can be spent in the near future to finance the County’s programs.
Because this information does not encompass the additional long-term focus of the government-wide
statements, we provide additional information at the bottom of the governmental funds statement, or
on the subsequent page, that explains the relationship (or differences) between them.

*  Proprietary funds - Services for which the County charges customers a fee are generally reported in
proprietary funds. Proprietary funds, like the government-wide statements, provide both long and
short-term financial information.

¢ Fiduciary funds - The County acts as agent, or fiduciary, for other entities resources. The County is
responsible for ensuring that the assets reported in these funds arc vsed for their intended purpeses.
All of the County’s fiduciary activities are reported in a separate stalement of fiduciary net assets.
We exclude these activities from the County’s government-wide financial statements because the
County cannot use these assets to finance its operations.

FINANCIAL ANALYSIS OF THE COUNTY AS A WHOLE

Net assets

The County’s combined net assets increased § 7.0 million or 12.0% between fiscal years 2008 and 2009,
(Sce Table A-1.) Nct assets of our business-type activities increased $76 thousand or 3,1%, whereas net
assets of our governmental activities increased $6.9 miflion or 12.3%.

Of the total net assets of $65.6 million, $6C.3 million is either restricted as to the purposes for which they
can be used ($28.6 million) or invested in capital assets (buildings, road systems, and $31.7 million)

resulting in unrestricted net assets reflecting a total of $5.3 million at the end of this year.
‘Table A-L
Couniy uf Greenwood's Net Assets
{in thousands of doliars)

Total
Gavernmental Business-type Percentage
Acthvities Activities Total Change
1008 2009 2008 2009 2008 2009 Z008-200¢
Current and ofhor ssscls $ 28,865 3 68,446 H 4,346 5 5,020 5 13,211 $ 73,466 121.2%
Capital assets 35,147 34,107 7,498 5434 42645 40,541 -4,0%
Total asscts 54,012 102,553 11,844 11,434 75,856 114,007 50.3%
Long-term debt outstanding 5277 4,489 2,504 7,942 13,781 12,431 -9.8%%
Other Hakilities 2,653 35,013 90L 958 3,553 36,011 913.0%
Total liabilities 7,930 39,502 9,406 8,540 17,336 43,442 179.4%
et assets
invested in capital asssts,
net of related debt 31,156 31,088 972 602 32,128 31,690 -l.4%
Restricted 14,029 28,610 - - 14,020 28,610 103.9%
Unresiricred 10,397 3,353 1,466 1912 12,363 5,265 -5 4%
Tolal net assets 3 56,082 $ 63,081 s 1,438 S 2,514 § £8,52Q 5 65,565 12.0%
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Net assels of our governmental activities increased by 12.3% to $63.1 million. This is primarily the
result of a capital project sales tax fund collecting a penny sales tax within the county to be used for
future major capital assets additions and improvements. In addition, the net assets of our business-type
activities increased 3.0% to $2.5 million. This increase in net assets of our business-type activities was
largely attributable to a transfer from the general fund to the civic center fund in the current year.

Changes in net assets. The County’s total revenues increased by 7.8% to $30.5 million. (See Table A-
2.) Thirty percent of the County’s revenue comes from property taxes, Approximately 27% comes trom
grants and contributions which includes capital project sales tax of $8.7 million or 17% of total revenues.
Fees charged for services is 22 % of total revenues. The increase in revenues of $3.7 million is primarily
due to $2.0 million in property tax revenues received due to an increase in millage rates in the current
year.

The total cost of all programs and services increased $3.8 million or 9.5% as compared to the prior year.
'The County’s expenses cover 2 range of services, with about 27% related to public safety. The majority
of County expenses are in the general fund.

Table A-2 and the narrative that follows consider the operations of governmental and business-type
activities separately.

GOVERNMENTAL ACTIVITIES

Revenues for the County’s governmental activities increased 7.8%, while total expenses increased 9.8%
as compared to the prior year,

Total
Governmental Business-type Perceniage
Activitics Activities Total Change
2008 2009 2008 2009 2008 2009 2003-1009
Revenues
Program Revenuez
Charges for services ) 728 § 1,287 5 3,528 3 4,021 3 10,250 $ 11,308 10.3%
Grants and contributions 10,001 10,048 97 iz 10,098 10,080 «(.2%
General Reverues
Properly taxcs 13,160 15,170 - - 13,160 15,170 15.3%
Salos taxes 3041 B.668 - . 8,047 8,668 %
Intergovernmental 3,820 3,642 - - 3,820 1,642 -4, 7%
Other 1,160 1,448 322 210 1,482 1,658 11.9%
Total revenues 42,910 46,263 3,947 4,203 46,857 50,526 7.8
Expenses
{Jeneral government 13,579 13,008 - - 13,579 13,001 -4 3%
Public safety 9,802 11,678 - - 9,802 11,672 [9.1%
Public service 4,830 4,887 - - 4,830 4,887 1.2%
Healll and welfare 2,303 3,024 - - 2,303 3,024 11.3%
Recreation 847 1,008 - - 947 1,008 6,4%
Ecoromic development 3,289 3,522 - - 3,289 3,522 T1%
Imerast and fiscal charges 430 1,502 - - 430 1,502 2493%
Civie center - - 135 219 133 219 622%
Lencfill - - 4,382 4,640 4382 4,640 50%
Tolal expenses 35,180 38,622 4517 4,859 39,697 43,481 9.5%
Exeess (deficiency) before
transfers 7,730 7.641 (5703 (596) 7,160 7,045 -1.6%
Transfers - {672) - 672 - - 0.0%
Incrense (decrense) n met
assets 3 7,730 k3 6,369 5 (5700 § 76 5 1,160 5 M5 -1.6%

Property tax revenues increased $2,0 million over the prior year due to an increase in millage from 60.30
lo 67.3 in the current year,
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BUSINESS-TYPE ACTIVITIES

Revenues of the County’s business-type activities increased $316 thousand, while expenses increased
$342 thousand. (Refer to Table A-2.) The primary factor contributing to the increase in revenues related
to a low volume generator fee increase from $40.50 to $60.50 per year for landfill operations, The

primary factor related to the expenses increase was in the areas of salaries and related fringe benefits
which increased $236 thousand as compared to the prior year.

FINANCIAL ANALYSIS OF THE COUNTY’S FUNDS

As the County completed the year, its governmental funds reported a combined fund balance of $64.9
miltion, or 144.9% above last year. Included in this year’s total change in fund balance, however, is an
increase of $37.2 million in the County’s capital projects sales tax fund. This increase is largely
attributable to the issuance of $40 million in bond anticipation notes of which $10 million was repaid
during the current year. The increase of $1.7 million in the fund balance of the general fund is largely
attributable to expenditure cutbacks. Activity in the lake trust fund was relatively flat with a slight
decrease in fund balance related to investment fosses. C funds revenues exceeded expenditures by $582

thousand and of the $350 thousand of investment income in the electric capital fund; $328 thousand was
transferred to the general fund.

General Fund Budgetary Highlights

Actual general fund budgeted expenditures were $1.2 million less than budgeted amounts. This is

primarily the result of not filling vacant positions as well as staff postponing expenditures due to the
current economic climate.

On the other hand, budgeted resources available for appropriation were $1.7 million greater than the
budgeted amount.

¢ Property and other tax collections were $2.2 million greater than expected due to a 7-mill increase,
raising county mitlage from 60.30 to 67.30.

CAPITAL ASSET AND DEBT ADMINISTRATION

Capital Assets

At the end of 2009, the Counfy had invested $40.5 million in a broad range of capital assets nat of
depreciation. (See Table A-3)) This amount represents a net decrease (including additions and
deductions} of $2,1 million, or 4.9 %, as compared to the prior year.

Table A-3
Comty of Greenwoed's Capital Assefs
{net of depreciation, in thausinds of dollurs)

Total
Governmental Business-type Pereentage
Actlvitles Actlvities Taotal Change

2008 2009 2008 2009 2608 2009 2008-2009
Land b 3822 3 4,744 3 598 H 508 $ 4,420 $ 5342 20.9%
Buildings and improvements 16,583 15,462 14,034 14,034 30,617 20,496 3%
CP 1,051 23858 . - 1,031 2858 177.2%

Furniture, fixtures and

equipment 7132 7,253 5836 5,845 12,968 13,098 1.0%
Infrastructure 59408 59,433 - . 59,408 59,493 1%
Accumulated depreciation {52.829) (35,703) (12,970) {14,043) (65,799) (69,746} 6.0%
Total net assets ] 35,147 § 34,107 $ 7,498 3 6,434 3 42,645 ] 40,541 -4.9%
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This year’s major capital asset additions included:

* §1.9 millien in construction in process.
o  $922 thousand in land additions.
¢ $1.2 million in building dispositions.

More detailed information about the County’s capital assets is presented in Notes 1 and 5 to the financial
statements.

Long-term Deht

At year-end the County had $ 38.9 million in bonds payable, bond anticipation notes, and capital lease
obligations outstanding — an increase of 238.5% over last year - as shown in Table A-4. More detailed
information about the County’s long-term debt is presented in Note 10 to the financial statements.

The state limits the amount of general obligation debt the County can issue to 8% of the assessed value of
all taxable property within the County’s legal limits. Our outstanding debt is significantly below this
limit.
Table A-4
Comnty of Greenwood’s Outstanding Debt
{in thonsands of dollars)

Total
Governmental Business-type Percentage
Activities Acfivities Total Change

2008 2009 2008 1009 2008 2009 2008-2009
General obligation bonds 5 2811 § 32305 $ 6,494 b3 5,815 3 9,305 38220 311.8%
Note payable 1,48 - E - 1,464 . -100.0%
Capital lenss obligations 708 621 3l 17 739 634 -13.7%
Total 5 4,937 5 35026 5 6,525 § 5,832 8 11,508 $ 33,958 238.5%

ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES

The recession, which started naticnally during late 2007, began te trickle down and affect the economy
of the States and local governments in late 2008 or during fiscal year 2009. During the fall of 2008 the
State Budget and Control Beard reduced the State of South Carolina Local Government Fund by 3% and
then again decreased it by an additional 6.5% down to the 2007-2008 funding level. These cuts resulted
in a loss of revenue to Greenwood Counly of approximately $200,000, The Greenwood County
administration and staff compensated for these cuts by under spending the departmental expense budgets
and not filling open positions during fiscal year 2009. These purposeful steps resulted in an increase in
net asscts for the County despite the dismal economic situation.

The recession had an unfavorable effect on the local employment statistics. The unemployment rate as of
June 2009 for Greenwood County was 14.7 % compared to 7.1% for the County as of June 2008. However,
as of Septermber 2009 the County’s unemployment rate recovered slightly to 13.2% according to the
Labor and Statics Bureau, The State of South Carolina unemployment rate was 12.1% in June 2009,
which was the historical high for the State, The national unemployment rale was 9.5% in June 2009 per
U.S. Dept of Labor.

Despite the slow cconomy, the County has seen steady increases in the revenue collected from the
Capilal Project Sales Tax, which was passed in 2007 to fund the construction of a new county library
building and make required improvements to the Buzzards Roost dam at Lake Greenwood. Fiscal year
2009 collections for the one cent tax were nearly $622.000 greater than the prior year and the collections
from the first quarter of fiscal year 2010 have shown to be the highest quarterly amount since the revenue
source began two years prior,
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NEXT YEAR’S BUDGET INFOCRMATION

During the 2009 legislative session, the South Carolina General Assembly passed a state budget that
included a $50 million cut to the T.ocal Government Fund. This action necessitated that Greenwood
County reduce the revenue budget for this line item by almost $500,000 as compared to the prior year,
This reduction in revenue forced the County Council to pass a budget for fiscal year 2010 which included

no cost of living increases for county employees along with two days required furlough for all county
employees.

Even with these budget cuts the Council was able to pass a budget with no milage increase for the
coming year. This was accomplished by activity seeking alternative revenue sources to supplement the
lost state funds. Among the newly approved revenus sources for fiscal year 2010 will be a new EMS
transport service which will provide non-emergency transportation to medical facilitics. In addition, the
County has applied for and received several grants which will begin in fiscal year 2010. These grants
include economic stimulus funds which will provide for four school resource officer positions which
would have been eliminated if not for the recovery funding. The County will also receive several new
Recovery Justice Assistance Grants (JAG) to provide much needed equipment for the Sheriff’s
department during fiscal yocar 2010. Council also implemented a dock fee for residential docks on Lake
Greenwood as well as marina fees in order to help fund the rising costs of maintaining the lake. In
addition, the 911 surcharge rate was increased to one dollar and recreation fees were implemented for

some youth sports programs. Additionally, Emergency service fees and County road fees wore increased
for fiscal year 2010,

Other important issues affecting the budget for fiscal year 2010 will include the closing of the

Greenwood County Civic Center in December 2009, This will have a positive impact on the County’s
budget.

CONTACTING THE COUNTY’S FINANCIAL MANAGEMENT

This financial report is designed to provide our cilizens, taxpayers, customers, and investors and creditors
with a general overview of the County’s finances and to demonstrate the County’s accountability for the
money it receives. If you have questions about this repert or need additional financial information,
contact Lisa A. White, CPA, Greenwood County Treasurer, or visit the County website at
www.co.greenwood.sc.us.
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Exhibit 1
GREENWOOD COUNTY, SOUTH CAROLINA

STATEMENT OF NET ASSETS
JUNE 30, 2009

Primary Government

Governmenial Business-type
Activities Activities Total Component Units
ASSETS
Cash and cash equivalents $ 32,840,247 $ 47328599 $ 37,168,846 $ 64,121,742
Investments 28,715,755 - 28,715,755 27,836,700
Receivahles:
Taxes - Net 811,576 - 811,576 2,394,731
Interest 101,447 - 101,447 -
Cther 1,538,332 692227 2,630,559 427,098
Due from other governments 3,119,420 - 3,115,420 4,690,426
Prepaids 883,919 - §83,919 483,808
Inventories 35,346 - 35346 238,241
Capital assets;
Land 4,743 862 4,047,654 8,791,516 5,661,317
Buildings and improvements 15,461,448 10,583,672 26,045,127 113,570,303
Turniture, fixtures, and equipmont 7,253,021 5,846,004 13,099,115 7,125,271
Infrastructure asscts 50,493 434 - 59493434 -
Canstruction in progress 2,857,520 - 2,857,520 80,958,717
Less accumulated depreciation (55,702 569} {14,042,968) (65,745,537 (48,931,143)
Total capital assets, net of depreciation 34,105,716 6,434,459 40,541,175 160,384 465
Total assets 142,552,758 11,455,285 114,008,043 260,577,211
LIABILITIES
Accounts payable 2,891,145 146,670 3,037,815 7,172,152
Retainage payable - - - 4,602,921
Due lo other guvernmental units - - 1,405,139
Unsarned revenue - - - 9,602,394
Accraed wages and benefits 118,139 - 118,139 1,709,983
Accraed interest payable 883,074 81,283 964,357 1,963,674
Long-term liabilities:
Due within one year 31,120,598 769,450 31,890,048 6,487,618
Due in more than one year _
Bonds payable 2,174,650 5,080,350 7,255,000 147,762,766
Capital leases payable 339.935 7,338 347274 15,524
Accmed elosure and post closure cosis - 2,749,733 2,749,733 -
Compensated absences 799,443 - 799,443 1,298,673
Net post employment benefit
obligation 1,175,039 105,936 1,280,975 81,33C
Total liabilitics 39,502,024 8,940,760 48,442,784 182,102,174
NET ASSETS
Invested in cupital assets
net of related debt 31,087.410 602,321 . 31,685,731 55,823 461
Restricted for:
Debt service 105,693 - 105,693 1,083,540
Capital projects 18,865,793 - 18,863,793 5,698,438
Eadnwments - nonexpendable 9,638,494 - 9,638,494 -
TUnresiricted 3,353,344 1,912,204 5,265,548 15,869,598
Tolal nel assels § 63,050,734 § 2,514,525 65,565,259 5 78,475,037

The accompanying notes are an integral part of these financial statements.
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Exhibit 4
GREENWOOD COUNTY, SOUTH CAROLINA

RECONCILIATION OF TOTAL GOVERNMENTAL FUND BALANCES
TO NET ASSETS OF GOVERNMENTAL ACTIVITIES

JUNE 30, 2009

Tota! fund balances - Govemmeﬁtal funds

Amounts reported for governmental activities in the statement
of net assets are different becausa:

Capital assets used in governmental activities are not financial
resources and therefore are not reported in the funds. These assets
consist of:

Land

$ 64,877,006

4,743,862
Buildings and improvements 15,461,448
Furniture, fixtures, and equipment 7,253,021
[nfrastructure assets 59,493,434
Construction in progtess 2,857,520
Accumulated depreciation (55,702,569)
"Total capital assets 34,106,716
Some revenues will be collected after year-end but are not available soon
enough to pay for the current period's expenditures and therefore are
deferred in the funds.
Property taxes 539,752
559,752
Some liabilities are not due and payable in the current period and therefore
are not reported in the funds. Those liabilities consist of:
General obligation debt (32,504,600)
Net other post employment benefit obligation (1,175,039
Capital leases payable (621,466)
Accrued interest (883,074)
Compensated absences (1,142,061)
Total long-term liabilities (36,326,240)
Other long term assets are not available to pay for current period
expenditures and, therefore, are deferred in the fund.
Unameortized bond premium (166,500)

Net assets of governmental activitics

$ 63,050,734

The accompanying notes are an integral part of these financial statements.

.23,



GREENWOOD COUNTY, SOUTH CAROLINA

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS
For the year ended June 30, 2009

Exhibit ¥

Electrke Lake Capital Projects Wommnalye Tutul
Capttal Trust c Sales Tax Govermental Gaovermental
General Buni Funi Fundi Fumd Fund! Funds
REVENRUES
Taxes H 1,838,094 § - § - % " $ 8668306 % 1099318 § 23,665,718
Licenses and pemits 249,256 - - . - - 249,256
[ntergovernmental revenoe 5,188,284 - - 3,440,764 - 59097.547 12,586,595
Charges for services B57,666 - - - - 5892072 6,549,738
Fines and farfaiims 409,137 - - - - - 409,137
Interst and investmert Income 113,526 40,9 (28,912) 48,649 128,563 51,619 653,34
Miscgllangons revepue 21,179 - - - - - 2T
“otal evenues 21,397,142 49,809 (8813) _ Ladsdld 8791869 13,042,586 44,944,997
EXPENDITURES
Gengral gevemment 10,115,100 - - - - 1,037,013 11,152,113
Publlc safory 7,086,406 - - - - 422,396 11,206,802
Publle service 832,001 . - 84,399 - 1,326,027 1822623
Healh and welfare 57,891 - - . - 2,849,380 29072
Recration 242,628 - - - . 43,691 386,317
Ecommilc development 1,138,624 " - - . 2382174 3,521,308
Capial outlsy . . - . - 2,826,828 2,826,828
Debl service:
Prinzipal tetiremert . - - . 10,040,000 306,550 10,306,550
Tnteresd and fiscal charges “ - - - 566, 199 122.104 43343
Tolsl expendituees 19,373,564 - - BE4,599 10,366,199 13,1129 46,223 755
; Bxcss of (under) il 1483478 39,929 (28,912) 41,814 (1,568 330 {20768 {1,274,758)
' {ther financing spurces (uss):
Issuancs of detn . . - - 40,000,000 . 40,000,000
Premiuim on debt Isusd - - - . 533,000 - 333,000
Transfers in 2,369,718 - - - - 4,522,342 6,822,060
Transfers out (2,1i2,767) {328,002) - - (1,543,122) (3573, 714) (1,563,695)
Toul qiher financing sources [1:ses) 256,95 (23.002) - - 38,789,878 942,628 39,661,365
Mol clangs in fuwid bajanses 1,720,423 21,837 (28,912) 361,814 31,221,548 {1,124,109) 38,382,607
Fund batances, beginnning of year 347534 5395226 1,230,343 2,04%,3%1 6,300,313 LR 1R 26,494 397
Fund balances, ond of pear s 136370 8 BAI7T063 8 1221431 § 1,631,709 3 44,6281 S 3282332 § S4.8TTHA

The accompanying notes are an integral part of tiese financial statements.
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Exhibit 6
GREENWOOD COUNTY, SOUTH CAROLINA
RECONCILIATION OF THE STATEMENT QF REVENUES, EXPENDITURES AND
: 3 CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS I'0 THE STATEMENT OF ACTIVITIES

For the yenar ended June 30, 2009

Net change in find balances - Total government funds $ 38,382,607

Amounts reported for governmental activities in the statement of activities
j are different because;

- Capital outlays are reported es cupenditures in governmental funds.
’ However, in the statement of activities, the cost of capilal assets is
allocated over their estimated useful lives as depreciation expense. In
the curtent period, these amounts are:

! Capital outlay 2,605,627

i Net disposals (1,411,574)
Depreciation expense (3,046,538)

: Bxcess of capital ouflay over depreciation expense (1,852,585)

Beoause some revenue will not be collected for several months after the
County's fiscal vear ends, they are not considered "available" revenues and
are deferred in the govermmental funds. Deferred properly tax revenues

Increase in deferred property tax revenues 172,158
Capital assets contributed 8127224
o 984,382

Bond and eapifal leases issued provide current financial resourses to
governmental funds; however, issuing debt increases [ong-term liabilities
i the statement of net assets. In the current period, debt issued was:

Lssuance of bond anticipation notes (40,000,000)
(40,000,000}

Repayment of long-term debt is reported as an expenditure in governmental
- funds, Bul the repayment reduces long-term liabilities in the
i statement of net assefs. In the current year, these amotmts
- consisted of:

Bond principal retirement ' 10,306,550

i Note payable assignment with transfer of related capital asset 1,418,231
Amortization of bond premium (166,500)

Capital [ease payments _ B6631

Total long-tenn debl repayment 11,644,912

Some expenses reported in the statement of activitiss do not require the use of
current financial resources and thereforc are not reported as expenditures
in governmental funds

Accrued compensated absenses {173,905)
Net post employment benefit obligation (1,175,039
(1,348,944
In the statement of activities, interest is accrued on outstanding bonds,
whereas in governmeantal fands, interest is expensed when due, L (841,604y
Change in net assets of government activities § 6,968,768

The accompanying notes are an infegral part of these financial statements,
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GREENWQOD COUNTY, SOUTH CAROLINA

Exhibit 7

ENTERPRISE FUNDS
STATEMENT OI' NET ASSETS
JUNE 30, 2009
Total Greenwood Greenwood
all Civic County
funds Center Landfill
ASSETS
CURRENT ASSETS
Cash and cash equivalents $ 4,328,599 § 448 § 4,328,151
Acconnts receivable 692,227 - 692,227
Total carrent assets 5,020,826 448 5,020,378
CAPITAL ASSETS
Land 4,047,654 - 4,047,654
Buildings 2,430,615 1,787,420 643,195
Equipment 5,515,858 10,206 5,505,052
Furniture and fixtures 330,236 330,236 -
Land improvements 8,153,064 203,577 7,949,487
20,477,427 2,331,439 18,145,988
Less accumulated depreciation 14,042 968 2,199,422 11,843,546
6,434,459 132,017 5,307,442
Total assets 11,455,285 132,465 11,322,820
LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable 146,670 2,766 143,504
Bonds payable 735,050 - 735,050
Accrued closure and post-closure care cosls 25,000 - 25,000
Acorued interest payable 31,283 - 81,283
Capital lease 9,400 - 9,400
Total current liabilitics 997,403 2,766 994,637
LONG TERM LIABILITIES
Accrued closure and post-closure care costs 2,749,733 - 2,749,733
Capital lease 7,338 - 7338
Net post employment benefit obligation 105,936 - 105,936
Bonds payablc 5,080,350 - 5,080,350
Total long term liabilities 1,943,357 - 7,943,357
Total liabilitics 8,940,760 2,766 8,037,994
NET ASSETS
Invested in capital assets, net of related debt 602,321 132,017 470,304
Unzestricted {deficit) 1,912,204 (2,318) 1,914,522
Total net assets $ 2,514,525 $ 129,695 § 2,384,826

The accompanying notes are an integral part of these financial statements.
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Exhibit 8
GREENWOOD COUNTY, SOUTH CAROLINA

ENTERPRISE FUNDS
STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN NET ASSETS
For the year ended June 30, 2009

Total Greenwood Greenwood
all Civie Couniy
funds Center Landfil]
OPERATING REVENUES
Uniform service charges and penalties 8 1,924,879 § - 3 1,924,87%
Net landfill user charges 1,841,593 - 1,841,593
Waste tire feas 25,966 - 25,966
Miscellaneous 172,665 96,956 75,709
Recyclable commodities 228,720 - 228,720
Total uperating revenues 4,103 823 96,956 4,096,867
OPERATING EXPENSES
Salaries and fringe benafits 1,989,892 92,009 1,497,883
Supplies 16,946 2,900 14,046
Individual travel 2,352 151 2,201
Electricily and natural gas 87,526 62,925 24,601
Petroleum, oil and Iubricants 262,553 - 262,553
Water and sewer 38,585 - 38,585
Machinety, equipment repairs and maintenance 293,265 233 293,032
Building and grounds mainterance 24,364 2,850 21,505
Uniforms and vlothing 20,866 - 20,866
Chemicals 1,796 - 1,766
Seeds and fertilizer 2,177 - 2,177
Professional services 172,117 - 172,117
Miscellaneous 87,841 13,373 74,468
Indircet costs 260,000 - 200,000
Provisicn for closure and post-closure care costs 300,000 - 300,000
Depreciation 1,075,453 44,6335 1,030,818
Total operating expenses 4,575,733 219,085 4,356,648
Loss from operations (381,910 (122,129) (259781}
NONOPERATING REVENUES (EXPENSES)
Intergovernmental 32,943 - 32,543
Transfers 671,635 . 671,635 -
Interest income 37,455 - 37,455
Interest expense (283,771) - (283,771}
Total nonoperating revenues (expenses) 458,262 671,635 (213,373)
Net income (loss) 76,352 549,506 (473,154)
NET ASSETS (DEFICIT), BEGINNING OF YEAR 2438,173 {119,807 2,857,980
NET ASSETS, END OF YEAR b3 2,514,525 M 129,699 $ 2,384,826

The accompanying notes are an integral part of these financial statements,
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GREENWOOD COUNTY, SOUTH CAROLINA

Exhibit 9

ENTERPRISE FUNDS
STATEMENT OF CASH FLOWS
For the year ended June 39, 2009
Total Greenwood Greenwood
all Civie County
funds Center Landilt
OPERATING ACTIVITIES
Receipts from customers $ 3855626 $§ 96956 § 3,758,670
Payments to suppliers (1,160,597) (50,386) (1,070,211)
Payments to emplovees (1,883,956) (92,009 (1,791,947
Net cash provided by (used for) operations §11,073 (85,43%) 896,512
NONCAPITAL FINANCING ACTIVITIES
Intergovernmental 111,687 - 111,687
Transfer from other funds 85,887 85,887 -
Net cash provided by noncapital financing
activities 187,574 85,887 111,687
INVESTING ACTIVITIES
Purchase of invastments - -
Proceeds from investments maturing “ - -
Interest income 37455 - 37455
WNet cash provided by investing
aclivities 37,455 - 37,455
CAPITAL AND RELATED FINANCING ACTIVITIES
Acquisition of capital assets (12,375) - (12,375
Principal payments on capital lease obligaticns (14,385) - (14,385)
Payments on post-closure costs {228,086) - (228,08¢6)
Repayment of debt (678,450} - (678,450)
Lnterest paid cn debt (283,771) - (283,771
Net cagh used for capital and
related financing activities {1,217,067} - (1,217,067)
Net increase (decrease) in cash and cash
equivalents (170,965) 448 (171,413)
CASH AND CASH EQUIVALENTS,
BEGINNING OF YEAR 4,459,564 - 4,499 564
| CASH AND CASH EQUIVALENTS, END OF YEAR 3 4,328,599 $ 448 § 4,328,151
‘ RECONCILIATION OF OPERATING LOSS TO
NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES
Operating loss £ (381,910 $ (22,129 % {259,781)
Adjustments to reconcile operating loss to
nel cash provided by operalions
Depreciation 1,075,453 44,633 1,030,818
Provision for closure and post-closure eare costs 300,000 - 300,000
Chenges in deferred and accrued amounts
Accounts receivable {338,197) - (338,197)
Accounis payable 49,791 (7,943) 57,736
Nct post employment benefit obligation 105,936 - 105,936
Net cash provided by (used for) operations 811,073 (85,439 896,512

The accompanying notes arc an integral part of these financial statements.
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GREENWOOD COUNTY, SOUTH CAROLINA
STATEMENT OF FIDUCIARY NET ASSETS
JUNE 30, 2009

ASSETS
Cash and cash equivalents
Investments
Accrued interest receivable
Accounts receivable
Due from other funds
Due from other agencies
Property taxes receivable

Totai assets

LIABILITIES

Accounts payable
Due to other taxing districts and agencies
Due to other component units

Total liabilities

The accompanying notes are an integral part of these financial statements.
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Exhibir 10

$ 23,300,878
11,038,479
565,873
4,102,402

6,623
65,163
3,616,765

$ 42,696,183

$ 2,355,703
7,885,343
32,455,137

$ 42,696,183



GREENWOOD COUNTY, SOUTH CAROLINA
NOTES TO FINANCIAL STATEMENTS

NOTE I - SUMMARY OF SIGNIFICANT ACCQUNTING POLICIES

The financial statements of Greenwood County, South Carolina, have been prepared in
conformity with accounting principles (GAAP) generally accepted in the United States of America as
applied to governmental units. The Governmental Accounting Standards Board (CASB) is the accepted
standard-setting body for establishing govetnmental accounting and financial reporting principles. The
County also applies Financial Accounting Standards Board (FASB) statements and interpretations issued
on or before November 30, 1989 to its governmental and business-type activities and to its proprietary
funds provided they do not conflict with or contradict GASB pronouncements. The more significant of
the government’s accounting policies are described below,

Reporting Entity

Greenwood County, South Carolina - the primary government - is a political subdivision of
the State of South Carolina. A seven-member council elected from single-member districts governs it.
These financial statements present all the fund types of the County and its component units. Component
units are legally separate entities thet meet any one of the following criteria: (1) the County appoints a
voting majority of the board of the entity and is able to impose its will on the entity and/or is in a
relationship of financial benefit or burden with the entity, (2) the entity is fiscally dependent upon the
County, or (3) the financial statements would be misleading if data from the entity were not included.
Component units may be presented by two different methods. Blended component units, although legally
separate entities, are, in substance, part of the County’s vperations. Discretely presented component
units are reported in a separate column in the combined financial statements to emphasize that they are
legally separate from the County. The County has no blended component units. The following discretely
presented component units, each of which has a June 30 fiscal year end, are included in the reporting
entity.

Separately elected boards from their respective districts govern Greenwood County School
Districts 50, 51, and 52, They are fiscally dependent upon the County because County Council approves
its budget and sets its property tax levy. The District’s taxes are levied under the taxing authority of the
County and are included as part of the County’s total tax levy.

Greenwood County Career Center is governed by an advisory board composed of the
superintendents of the school districts, and the chairmen of the boards of trustees of the school districts.
The Center is fiscally dependent upon the County because County Council approves its budget and scts
its property tax levy. The Center's taxes are levied under the taxing authority of the County and are
included as part of the County’s total tax levy.

A board of directors governs Greenwood Public Library. Members arc from Greenwood
County and are appointed by the Greenwood County Council. Greenwood Counly Council approves the
amount of local support for the Library’s budget and sets the tax rates. The Library is reported as a
component unit of Greenwood County because the majority of the Library’s budget is funded from
Greenwood County making the Library fiscally dependent upon the County.

(Continued)
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NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued

Below are condensed financial statements for each of the five discretely presented
component units. Complete financial statements for each of the individual component units may be
obtained from their respective administrative offices.

Greenwood County School District 50

Post Office Box 248
Greenwood, Soulh Carolina 29648

Greenwood County School District 51
42 Sparks Avenue
Ware Shoals, South Carolina 29692

Greenwood County School District 52

605 Johnston Road
Ninety Six, South Carolina 29666

Greenwood County Career Center
Post Office Box 248
Greenwood, South Carolina 29643

Greenwood Public Library
106 North Main Street
Greenwood, South Catolina 29646

CONDENSED FINANCIAL STATEMENTS - COMPONENT UNITS
STATEMENT OF NET ASSETS

County County County Greenwood
Sclrool Schoal School County Greenwood
District District District Career Public
50 51 52 Center Libvnry Totals
ASSETS AND OTHER DEBITS
Cash and investments H 63,138,731 § 366,728 - - 3§ 616,283 $ 4,121,742
Deposits with primary governmeat 16,240,720 3,037,593 7,304,197 1,164,190 - 27,836,700
Recsivables
Taxes = net 2,141,611 339214 114,237 08,075 10,748 2,783,945
Due from other governments 4,068,307 420074 11,206 155,000 66,499 4,721,286
Other - 7,024 - - 7,024
Prepaid axpenses 461,104 22,704 - - - 483,808
Inventorics 221,321 - 16,720 N - 238.24"
Totat curren: asses 86,272,254 4,216313 1,543,384 1,387,265 753,530 100,192,746
Capital assets - Net of
accarulated depreciation 143,878,872 4,620,985 5962272 1,214,681 507,651 160,384 465
Total nszets $ WOIELIE & 4,857,302 17,30365%6 §  270L,M6 5 1361181 § 2605771,211
LIABILITEES
Aceounts paysble H 6307122 ¢ 59344 237382 $ - 5 18,304 $ 7,172,152
Retainage payabls 4,602,921 - - - - 4,602,92|
Accrued salaries and benefits 1,682, i64 - 9,406 - 18,413 1,709,083
Deferred revenues 6347215 676,005 32,258,505 183,422 137,247 9,602,394
Due to other fands - - - - - -
Due to other governmertal units 91,537 9,041 48,387 1,256,174 1,405,139
Cursent postion of non-eurrent liabilities
Eonds and notes payable 5,645,000 83,212 440,000 6,168,282
Capital lease - - 20,597 . - 20,597
Compensated absences 250,841 - 17369 4,306 39,547 314,263
Total curren: liabililies 25,426,300 827,672 3,081,646 1,446,102 213,311 30995731
Bonds and notes payabls 146,418,630 1,314,136 - - - 147,762,766
Mt other post amployment abligation - B - - 81,330 81,330
Rebatubie erbitruge liability 1,963,674 1063574
Compensated absences 923,709 - 333,170 24,012 15,782 1,298,673
Total nen-currznt liabililies 145,308,012 1,344,116 333,170 ~ 24.012 97,112 151,106 443
Total liabilities 174,734,812 171,808 3414816 1,470,114 310,623 182,802,174
NET ASSETS
Invested in capital assets, et of related 41,185,286 2,183,571 0,5222712 1,314,681 607,651 55,823,461
cebt
Restricted for:
Cupital projects 4,919,159 685 778,594 - - 5698438
Debt service 389,567 367,514 326410 - - 1,083,540
Unrestricted (deficit) $,922,301 2,123,704 3,463,515 (82,849 442,507 15 869,598
Total net assets ¥ 55,416,313 8 £,A85,494 14,000,840 § 1,231,832 g 1,050,558 3 78,475,037
(Continued)



NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES. Continued

et revenue

(expense)
and changes in net
Program revenues assets
Charges for Operating Capital
sales and grants and grants and Governmental
CREENWOQOD SCITOOT, DISTRICT 50 Expenses serviee tontributions contributions gctivities
Functions/programs
Governmental activities
Insiruction $ 46298422 % 27746 §F 28336584  § - 3 (17,934,097)
Support services 44,654,643 1,253,345 16,893,353 - 126,547,745)
Conymunity services 53,146 - - - (52,146}
[ntergovernmenttal and other 660,422 - - (660,422)
[ntersst and other charges 7,186,690 - - (7,786,690)
Total govermental activities 99492323 1,281,291 45229937 - (52,981,093)
Genersl revennes:
Froperty taxes levied for:
General purposes $ 30,733,092
Debt service 11,987,503
Unrestricted investment earnings 5,051,420
Miscellanzous 432,311
Total general revenues 48,214,482
Change in nef assels 4,766,613)
i iNet assefs, beginning of year 60,182,926
1 Net assets, ond of year 5 55,426,313
i

GREENWOOD SCHOOZ DISTRICT §1

Fusctions/programs
Govenmental activities

Instriction
Supporl servizes

Tntergovenmenial and ofler
Interastand ather charges
Total govermnmen'al aclivilies
Business-type actvities
Foad service

‘Total busitkss-type sctvikies

Total

Program revennes

Ned reveuwe (cepense) and ehanges i net assels

Charges fr Operating Capital
sales and grants ant grants and Gorernmental Business-type
Expenses service ontributins contribufions aelivifies aclivities Total
§ 559 5 070§ 43680, .3 -} (o 8 - 4 {121,013)
421,06 - 802270 303 (3.326,405) (3,326,405)
16 - . 616) (818)
0% 5.1 {10,179 {10,179
st . (38451 {38450)
9,806,046 10,70 5,786,181 303 (4096,654) - {409,566
5526 114,39 372,896 2139 {2,390
514,326 114,239 N8 21390 2.9
¥ 007172 8 155800 § 61547 8 1 . [@Ap9sil) 3§ NG 5 (41405
General revennes:
Propery taxes levied for:
Gengral purposes H Mm% S -8 3RS
Dbt servies 131,79 - 137,795
Desiricled investnent eamings nIn - nmn
Miscellaneous B4 L2 254
Total general rvenues 3975138 D 3975187
Lhange innet assels (121,5%) {21340 148,968
el assels, begioming of year 6,703,312 131,05¢ 6,834,362
et assels,enl of yaar § 6381786 § LR S 6685494
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NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued

Program revennes Net reveauo {expense) and changes I not assets
Charges for Operating Capital )
sales and grants and grants and Governmental  Business-type
GREENWOOD SCHODT, DISTRICT 52 Expenses service contribufions  contribufions acfivities aefivities Total
Oovemiental eciivitics
Tnstruction $ B104% S5 1T § «§ (4d0580m 8 5 (4,405,500)
Suppet services 511255 . 1,786,856 (3.13083) (3,330323)
Intergovernmental and other BT 18,070 . (1447 (7,47
Interest and vihe: ¢rarges 0012 - - (50,1 12) {50,119
“Total governmental activities 13373 184 18,070 5511,642 - (3,794.27) HRELNEY)
Business-fype activitles
Food service 300,405 282,602 438,006 . (8,777) (BLT7D
“Tote] business-type activities §00,405 22,622 436,006 - 1,177 (81,770
Total $ LG8 § 06 b S94T4dE § 5 (LA S @) S (TATSMY)
General revemss:
Froperty taxes lovied for:
General purposes § 41612 § 612
Dbt servics L 160,710 1,160,710
Fedzral and slate nid not restrizted for specific pupose 1719731 1,719,131
Unrestrieted investment samirgs 23577 . BT
Miscollaneous 29020 2520 31,640
Tramsfers (79150 79,137 .
Total gereral vennes and transters 9,031.493 81777 911317
Changz in net assets 1,237.221 - 1,23722|
Nt assets, beginning of year 12,851424 219 12.853.61%
Mat assets, end of pear 3 14088645 § L1955 14090340
Net ravenuve (expense)
Program revennes and chariges in nef assels
Charges for Qperating Capital
safes and arants and grants and Governmental
GREENWOQOD COUNTY CAREER CENTER Expenses serviee conirihutions eontribufions activities
Furctionshprograms
Covernmental aclivitiss
Instruction 3 1487052 % -5 750960 3 - § (736,002}
Support zervices 996,095 - 171,858 (84,221
Total governmenta! activities AL 922,828 - (1,560,319)
Total b 2483147 § - 8 .88 8 - 8 (1,560,319)
General revenues:
Propesty taxes levied for;
General purposes b 1,746,652
Unrestricted investrent earnings 18,608
Total general revenues 1,795,320
Change in net agsels 235,001
Net aszets, beginning cf year B 996,831
et assets, end of year § 1,231,852
(Continued)
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continped

Net revenue (expense)
Program revenaes and changes in nat assels
Clharges for Operating Capital
sales and grants and grants and Governmental
GREENWOOD COUNTY PUBLIC LTBRARY Expenses service contributions  rontributions actlvities
Functions/oragrams
Govemrcnial activ:iics
[nstruction § 2560760 § 31612 0§ 100732 5 309508 i 2,112,908
§ 2560760 5 _3ielz 0§ 100732 5 309508 {2,112.908)
General revenues:
Property taxes levied for:
General purposcs $ 1,410,959
Loss on disposal of capital assets 104,355)
Total general revenues 1,306,604
Change in net assets (B06,304)
Net assets, beginning of year 1,856,862
Ne: assets, end of year 3 1,050,558

BASIS OF PRESENTATION

The County's basic financial statements consist of government-wide statements, including a statement of
net assets and a statement of activities, and fund financial statements which provide a more detailed level
of financial infcrmation,

Government-wide financial statements

The statement of net assets and the statement of activities display information about the County as
a whole. These statements include the financial activities of the primary government, except for
fiduciary funds. For the most pari, the effect of interfund activity has been removed from the
statements. The statements distinguish between those activities of the County that are
governmental and those that are considered business-type activities,

The statement of not assets presents the financial condition of the governmental and business-type
activities for the Counly al year-end. The statement of activities presents a comparison between
direct expenses and program revenues for each program or function of the County's governmental
activities and for the business-type activities of the County., Direct expenses are those that are
specifically associated with a service, program or department and therefore clearly identifiable to a
particular function, Program revenues include charges paid by the recipient for the goods or
services offered by the program, grants and contributions that are restricted to meeting the
operational ot capital requirements of a particular program and interest earned on grants that is
required to be used to support a particular program. Revenues which are not classified as program
revenues arc presented as general revenues of the County, with certain limited exceptions. The
comparison of direcl expenses with program revenues identifies the extent to which each business
segment or governmental function is self-financing or draws from the general revenues of the
County.

Fund financial statements

During the year, the County segregates transactions related to certain County functions or activities
in separate funds in order to aid financial management and to demonstrate legal compliance. Fund
financial statements are designed to present financial information of the County at this more
detailed level. The focus of governmental and enterprise fund financial statements is on major
funds. Each major fund is presented in a separate column. Nonmajor funds are aggregated and
presented in a single column. Fiduciary funds are reported by type.

{Continued)

234




NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued

Measurement focus, basis ef accounting, and financial statement presentation

The government-wide financial statements are reported using the economic resources management
Jocus and the qecrual basis of accounting, as are the proprietary fund financial statements.
Revenues are recorded when carned and expenses are recorded when a liability is incurred,
regardless of the timing of related cash flows, Property taxes are recopnized as revenues in the
year for which they are levied. Grants and similar items are recognized as revenue as soon as all
eligibility requirements imposed by the provider have been met.

Governmental fund financial stalements are reported using the curren: financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available, Revenues are considercd to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the
current period. For this purpose, the government considers revenues to be available if they are
collected within 6C days of the end of the current fiscal period. Expenditures generally are
recorded when a liability is incurred, as under accrual accounting. However, debt service
expenditures, as well as expenditures related to compensated absences and claims and judgments,
are recorded only when payment is due.

Agency funds have no measurement focus.

Property taxes, franchise taxes, licenses, and interest associated with the current fiscal period are
all considered to be susceptible to accrual and so have been recognized as revenues of the current
fiscal period. All other revenue items are considered to be measurable and available only when
cash is received by the government.

The government reports the following major governmental funds:

The general fund is the government’s primary operating fund. Tt accounts for ail financial
resources of the general government, except those required to be accounted for in another fund.

The eleciric capital fund is a permanent fund of the County. It is used to report resources to the
extent that only earnings, and not principal, may be used for the benefit of the County.,

The lake trust fund is also a permanent fund of the County. 1t is used to report resources to the
extent that only earnings, and not principal may be used for the benefit of the County.

The C fund accounts for intergovernmental funds received from the state that are restricted to
improve and repair the County road systems.

The Capiial projects sales tax fund accounts for the penny sales tax collected within the
County and remitied to the state then received back [rom the state that are restricted to improve
and construct County capital assets.

The County reports the following major enterprise funds:
The landfill fund accounts for the activities of the County’s landfill operations.

The Civic Center fund accounts for the activities of the County’s Civic Center operations.

{Continued)
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NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continned

Additionally, the government reports the following fund types:

Special revenue funds
The special revenue funds are used to account for the proceeds of specific revenue sources (other
than special assessments, or major capital projects) that are legally restricted to expenditures for
specified purposes.

Debt service fund
Debt service funds are used to account for the accumulation of resources for, and the payment of,
gencral long-term debt principal and interest.

Capital projects funds
Capital projects funds are used to sccount for financial resources to be used for the acquisition or
construction of major capital facilities.

Agency fund :
The agency fund accounts for monies held on behalf of school districts, special districts and other
agencics that use the County as a depository or property taxes are collected on behalf of the other -
governments,

As a general rule the effect of interfund activity has been ¢liminated from the government-
wide financial statements. Exceptions to this general rule are charges between the government’s landfilt
function and various other funciions of the government. Elimination of these charges would distort the
direct costs and program revenues reported for the various functions concerned.

Amounts reported as program revenues include (1) charges to customers or applicants for
goods, services, or privileges provided, (2) operating grants and contributions, and (3) capital grants and
contributions. Internally dedicated resources are reported as general revenues rather than as program
revenues, Likewise, general revenues include all taxes.

Proprictary funds distinguish cperating revenues and expenses from nonoperating items.
Operating revenues and expenses generally result from providing services and producing and delivering
goods in connection with a proprietary fund’s principal ongoing vperations. The principal operating
revenues of the County enterprise fund are charges to customers for sales and services. Operating
expenses for enterprise funds include the cost of sales and services, administrative expenses, and
depreciation on capital assets. All revenucs and cxpenses not meeting this definition are reported as
nonoperating revenues and expenses,

When both restricted and unrestricted resources are available for use, it is the government’s
policy to usc restricted resources first, then unrestricted resources as they are needed.

MEASUREMENT FOCUS
Government-wide financial statements
The government-wide financial statements are prepared using the economic resources measurement

focus. All assets and liabilities associated with the operation of the County are included on the
statement of net assets.

(Continued)
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NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued

Fund financial statements

All governmental funds are accounted for using a flow of current financial resources measurement
focus. With this measurement focus, only current assets and current liabilities generally are
included on the balance sheet. The statement of revenues, expenditures and changes in fund
balances report on the sources (i.e., revenues and other financing sources) end uscs (ie.,
expenditures and other financing uses) of current financial resources. This approach differs from
the manner in which the governmental activities of the government-wide financial statements are
prepared. Governmental fund financial statements therefore include a reconciliation with brief

explanations fo beiter identify the relationship between the government-wide statements and the
statements for governmental funds,

Like the government-wide statements, all proprietary fund types are accounted for on a flow of
economic resources measurement focus. All assets and all liabilities associated with the operation
of these funds are included on the statement of net assets. The statement of changes in fund net
assets presents increases (i.e., revenues) and decreases (ic., expenses) in net total assets. The
statement of cash flows provides information about how the County finances and meets the cash
Now needs of its proprietary activities.

BASIS OF ACCOUNTING

Basts of accounting determines when transactions are recorded in the financial records and reported cn
the financial statements. Government-wide financial statements are prepared using the accrual basis of
accounting. Governmental funds use the modified acorual basis of accounting, Proprietary and fiduciary
funds also use the accrual basis of accounting. Differences in the accrual and the modified acerual basis

of accounting arise in the recognition of revenue, the recording of deferred revenue, and in the
presentation of expenses versus expenditures. ‘

Budgets and budgetary accounting

Budgets are not adopted on a basis consistent with accounting principles generally accepted
in the United States of America because of the County’s method of accounting for encumbrances for
budgetary purposes. Annual appropriated budgets are adopted for the general and debt service funds.

All annual appropriations lapse at fiscal year end, Project-length financial plans are adopted for all
capital projects funds,

Cazh and investments

Cash and cash equivalents include amounts in demand deposits as well as short-term

investments with a maturity date within three months of the date acquircd by the County, State statutes
authorize the County to invest in:

(1) Obligations of the United States and agencies thereof:
(2)  General obligations of the State of South Carolina or any of its political units;

(3) Finarcial institutions to the extent that the same arc insured by an agency of the federal
government;

(4)  Certificates of deposit where the certificates are collaterally secured by securities of the type
described in (1) and (2) above held by = third party as escrow agent or custodian, of a market value
not less than the amount of the certificates of deposit so secured, including interest, provided,

however, such collateral shall not be required to the extent the same are insured by an agency of
the federal government.

(Continued)
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NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued

(5) Repurchasc agreements when collateralized by securities as set forth in this sectior;

(6) No load open-end or closed-end management type investment companies or investment trusts
registered under the Investment Company Act of 1940, as amended, where the investment is made
by a bank or trust company or other financial institution when acting as trustes or agent for 2 bond
or other debt issuc of the County, if the particular portfolio of the investment company or
investment trust in which the investment is made (i) is limited to obligations described in items (1),
(2), and (5) of this subsection, and (if) has among its objectives the attempl lo maintain a constant
net asset value of one dollar a share and to that end, value its assets by the amortized cost method.

Invesiments are stated at fair value; except that repurchase agreements and U.S. Government
agencies that have a maturity at the time of purchase of cne year or less are shown at amortized cost.

In accordance with authorized investment laws, the County invests in various interest-only
U.S. Treasury Notes strips. They are reported in aggregate as U.S. Treasury Notes - Stripped in the
disclosure of custodial credit risk. The County utilizes the advice of an independent money manager in
buying and selling thess investments.

The County Treasurer co-mingles cash and time deposits of some of the funds, but separate
find halance accounts are maintained for accounting purposes so that the equity of each fund is properly
reflected in the overall cash. Interest earned on co-mingled cash is distributed to funds based on their
average fund balances for the fiscal year. The purpose ¢f co-mingling funds is to obtain maximum return
of interest through the investment of funds.

Inventories

Governmental fund inventories consist of fuels for transportation equipment. Other
inventories of expendable materizls and supplies are not maintained since these items are generally
ordered as needed and only small quantities are kept on hand. Reported inventories are equally offset by
a fund balance reserve, which indicates that they do not constitute “avaitable spendable resources”.

Inventorics are valued at the lower of cost (first-in, first-out) or market. The costs of
governmental fund inventories are recorded as expenditures when consumed rather than when purchased.

Short-term interfund receivables/payables

During the course of operations, numerous fransactions occur between individual funds for
goods provided or services rendered. These receivables and payables are classified as “duc from other
funds” or “due to other funds” on the balance sheet. Short-term interfund loans are classified as
“interfund receivables/payables”.

'Advance to other funds

Noncurrent portions of long-term interfund loan receivables are reported as “advance to”
asset accounts and are offset equally by a fund balance reserve account which indicates that they do not
constitute “available spendable resources” and thercfore are not available for appropriation.

(Conlinued)

“38-




NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued

Capital assets

Capital assets, which include property, plant equipment, and infrastructure assets (e.g., roads,
bridges and similar items), are reported in the applicable governmental or business-type activities
columns in the government-wide financial statements, Capital assets are defined by the County as assets
with an initial, individual cost of more than $5,000 (amount not rounded) and an estimated useful life in
excess of three years. Such assets are recorded at historical cost or estimated historical cost if purchased
or censtructed. Donated capital assets are recorded at estimated fair market value at the date of donation,

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend assets lives are not capitalized.

Major outlays for capital assets and improvements are capitalized as the projects are
constructed. Interest incurred during the construction phase of proprietary capital assets is included as
part of the capitalized value of the assets constructed,

All reported capital assets are depreciated. Improvements are depreciated over the remaining

useful lives of the related capital assets. Depreciation is computed using the straight-line methed over
the following useful lives:

Land improvements 15 years
Buildings 30 years
Building improvements 15 years
Vehicles 5 years
Furniture and equipment 310 10 years
Machinery and equipment 5to 10 years
Infrastructure 30 years

Compensated absences

Compensated absences arc absences for which employees will be paid, such as vacation, sick
leave, and sabbatical leave. A liability for compensated absences that are attributable to services already
rendered and that are not contingent on a specific event that is outside the control of the government and
its employees is accrued as employccs carn the rights to the benefits. Compensated absences that relate
to future services or that are contingent on a specific event that is outside the control of the government

and its employees are accounted for in the period in which such services are rendered or such events take
place.

In the governmentaland compensated absences that are expected to be liquidated with

expendable available financial resources are reported as an expenditure and fund liability in the fund that
will pay for them. :

In the proprietary funds and similar trust funds, compensated absences are recorded as an
expense and liability of the fund that will pay for them.

Employees earn annual leave time bascd upon length of full-time employment with the
County as follows:

Years ol service Annual leave acerual
0-4 1 day per month
5-9 1.25 days per month
10-19 . 1.50 days per month
20 or more 1.75 days per month

{Continued)
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NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICTES, Continued

Employees are required to take the equivalent of at least one work weck of annual leave per
year. Accumulated annual leave time may be carricd over from one calendar year to the next subject to a
maximum of twenty days for employees with fewer than ten years of service and thirty days for
employees with ten or more years of service. Upon leaving the County’s employ, the maximum payout
of accrued annual leave shall not exceed forty-five days.

Encumbrance accounting

Encumbrances represent commitments related to unperformed contracts for goods or
services. Encumbrance accounting, under which purchase orders, contracts and other commitments for
the expenditure of resourccs are recorded to reserve that portion of the applicable appropriation, is
utilized in the governmental funds. Under accounting principles, encumbrances outstanding at year end
are reported as reservations of fund halances and do not constitute expenditures or liabilities because the
commitments will be honored during the subsequent year. However, for budgetary purposes, the County
considers encumbrances to be current year expenditures (see Note 2).

Net assets

Net assets represent the difference between assets and liabilities. Net assets invested in
capital assets, net of related debt consists of capital asscts, net of accumulated depreciation, reduced by
the outstanding balances of any borrowing used f{or the acquisition coustruction or improvements of
those assets. Net assets are reported as restricted when there are limitations imposed on their use either
through the enabling legislation adopted by the County or through external restrictions imposed by
creditors, grantors, laws, or rcgulations of other governments. '

Revenues - exchange and non-exchange transactions

Revenue resulting from exchange transactions, in which each party gives and receives
essentially equal value, is rccorded on the acerual basis when the exchange takes place. On a modified
accrual basis, revenue is recorded in the fiscal year in which the resources are measurable and become
available. Awvailable means that the resources wil! be collected within the current fiscal year or are
expected to be collected soon enough thereafter to be used to pay liabilities of the current fiscal year. For
the County, available means expected to be received within sixty days of fiscal year-end.

Non-exchange transactions, in which the County receives value without directly giving equal
value in return, include property taxes, grants, entitlements and donations. On an accrual basis, revenue

from property taxes is recognized in the fiscal year for which the taxes are levied. Revenue from grants, -

entitlements and denations is recognized in the fiscal year in which all eligibility requirements have been
satisfied.  Eligibility requirements include timing requirements, which specify the year when the
resources are required to be used or the year when use is first permitted, matching requirements, in which
the County must provide local resources to be used for a specified purpose, and expenditure
requirements, in which the resources are provided to the County on a reimbursement basis. On a
modified accrual basis, revenue from non-exchange transactions must also be available before it can be
recognized.

Under the modified accrual basis, the following revenue sources are considered to be both
measurable and available at year-end: delinquent taxes, sales tax, grants, interest, fees and charges for
services.

Deferred revenue

Deferred revenue arises when assets ate recognized before revenue recognition criteria have
been satisfied.
(Continued)
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NOTE I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, Continued

Property taxes for which there is an enforceable legal claim , but which taxes were levied to
finance current fiscal year operations, have been recorded as deferred revenue. Grants and entitlements
received before the eligibility requirements are met are also recorded as deferred revenue.

On governmental fund financial statements, receivables that will not be collected within the
available period have also been reported as deferred revenue,

Interfund transactions

Transactions that constitufe reimbursements to a fund for expenditures/expenses initially
made from it that are properly applicable to another fund, are recorded as expenditures/expenses in the
reimbursing fund and as reductions of expenditures/ expenses in the fund that is reimbursed,

All other interfund transactions are reported as transfers.

Use of estimates

The financial statements include estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosure of contingent items at the date of the financial statemsants and the

reported amounts of revenues and expensesfexpenditures during the reporting period. Actual results
could differ from these estimates.

NOTE 2 - BUDGETARY ACCOUNTING AND REPORTING

Budgetary policies

On or before March 1 of each year, all agencies of the County submit requests for
appropriation to the County manager so that a budget may be prepared. The budget is prepared by fund,
function and department, and includes information on the past year and current year estimates.

Before May 1, the proposed budget is presented te the County Council for review. The
County Council holds public hearings and may add to, subtract from or change appropriations, but may
not change the form of the budget. Any changes in the budget must be within the revenues and reserves
estimated as available by the County manager or the revenue estimates must be changed by an
affirmative vote of a majority of the County Council. Department heads may make budget transfers
within their department budgets. Transfers from one department to another require County Council

approval. The legal level of budgetary control is the department level. One supplemental budgetary
appropriation was made during the year.

NOTE 3 - DEPOSITS AND INVESTMENTS

Custodial Credit Risk - Deposits
Custodial eredit risk is the risk that in the event of a bank failure, the County’s deposits may not be
returned fo it. The County does not have a deposit policy for custodial credit risk. At June 30,
2009, the carrying amount of the County’s deposits was $5,769,805 and the bank balance was
$6,943,350. All of the County’s deposits at year-end were covered by federal depository insurance
or by collateral held in the pledging financial institutions’ trust departments in the County’s pame.

(Continued)
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NOTE 3 - DEPOSITS AND INVESTMENTS, Continued

Investments
As of June 30, 2009, the County had the following investments:

Investinent maturities {in years)

Fair Less than
Investment Type Yalue 1 1-5 6-10
U § Treasury Notes $ 4,905,330 8 4,850,205 g 55,125 3 -
U 8 Government Agency Obligations 34,848,904 6,999,753 27,593,839 255312
39,754,234 11,849,958 27,648,964 255312
Federated mutial funds 41,330,140 41,330,140 - “
South Carolina local government
investment pool 13,369,779 13,369,779 -

S 04454153 § 66,549.877 § 27648064 § 255312

Interest rate risk

The County does not have a formal investment policy that limits investment maturities as a means

of managing its exposure to fair value losses arising from increasing interest rates,

Credit risk

The County has no investment policy that would further limit its investment choices other than
statc law. As of Junc 30, 2009, the underlying sccurity ratings of the County’s investment in the
South Carolina Local Government Investment Pool may be obtained from the LGIP’s complete
financial statements. This investment pool does not have a credit quality rating assigned. These
financial statements may be obtained by writing to the following address:

The State Treasurer’s Office
Local Government Investinent Pool
Post Office Box 11778
Columbia, South Carolina 29211

The fair value of the County's position in the LGIP is the same as the value of pool shares, The
regulatory oversight for the LGIP is the State of South Carolina.

The County’s investments in U.S. Government Agency Obligations were rated Aaa by Moody's
Investors Scrviees.

Concentration of credit risk

The County places no limit on the amount the County may invest in any one issuer. As of June 30,
2009, no single issuer investment exceeded 5% of total investments,




NOTE 4 - PROPERTY TAXES

Property taxes are levied on the assessed value of real and personal property, excluding
automobiles, as of December 31, of the calendar year preceding the fiscal year. The levy date for
automobiles is the first day of the month in which the vehicle license expires and the tax is due by the
end of the same month. Liens attach to the property at the time taxes are levied. Taxes are due, without

penalty, for real and personal properly, excluding automobiles, through Janvary 15, After that time,
penalties are added depending on the date paid as follows:

January 16 through February | 3% of tax
February 2 through March 16 10% of tux
March 17 and thereafter 15% of tax

Preperty tax revenues are recognized when due or past due and collectible within the current
period or soon enough thercafter (defined as sixty days) to pay liabilities of the current period. Unpaid

delinquent taxes collected within sixty (60) days after June 30, 2009, are reflected as a receivable on the
balance sheet,

The County bills and collects its own property taxes, and also taxes for the Metropolitan
District, School Districts and surrounding municipalities. Collections of the County taxes and remittance
of them to the Districts are accounted for in the agency funds.

Deferred revenue (property taxes) represents that portion of property taxes which is deesmed
not available to pay current expenditures.

A receivable is recorded when an enforceable legal claim for property taxes has arisen, and
revenue is recognized when the resources are available. Prior to this change, a receivable and revenue

were recognized only for the portion of (axes collected within the current period or within sixty days
after year end.

Property tax receivables and allowances by major and other nonmajor governmental funds as
of June 30, 2009 were as follows:

Nonmajor Total

(zeneral Governmental  Governmental Agency
Property taxes receivable 5 77,212 0§ 74,180 3§ B45392 % 3,762,054
Less: Aflowance (30,848) {2,968) {33,816) (145,289
Net texes recefvable § M0364  § 71,212 § 811,576  § 3,616,763
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NOTE 5 - CAPITAL ASSETS

Capital asset activity for the year ended June 30, 2009 was as follows:

June 30, 2008 Additions Deletions June 30, 2009
Governmental Activities
Capital assets not being depreciated
Land $ 3,821,761 $ 1,072,101 $ (150,000) b3 4,743,862
Constructior. in progress 1,030,559 1,826,961 - 2,857,520
Total capital assets at
histerical cost not
being depreciated 4,852,320 2,899,062 (150,000} 7,601,382
Capital assets being depreciated
Infrastructure 59,408,651 84,783 - 59,493,434
Building and improvements 16,583,581 227,867 {1,350,000) 15,461,448
Furniture, fixturcs and
equipment 7,131,680 206,139 (84,798) 7,253,021
Total capital assets at
historical cost
being depreciated 83,123,912 518,789 (1,434,798) 82,207,903
Less accumulated depreciation [or;
Infrastructure (39,559,133) (1,966,883) - (41,526,016}
Building and improvements (8,563,114) (455,273) 97,837 (8,920,350)
Furniture, fixtures and
equipment (4,706,908) (624,382) 75,287 {5,256,003)
Total accumulated
depreciation (52,829,155) (3,046,538) 173,124 (55,702,569)
Total capital assets
being depreciated, net 30,294,757 {2,527,74%) (1,261,674 26,305,334
Governmental activitics
capital assets, net § 35147077 h) 371,313 3 (1,411,674 5 34,106,716

Depreciation expense was charged to functions as follows:

General Government 372,159
Public Service 2,064,546
Public Safety 371,221
Recreation 122,172
Health and Welfare 116,440

Total Governmental Activities
Depreciation Expense $ 3,046,538

Included in the governmental activities totals above are assets under capital leases in the amount of

$4,012,392 with related accumulated depreciation of $2,891,572 as of June 30, 2009
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NOTE 5 - CAPITAL ASSETS, Continued

Balance

Balance
June 30, 2008 Additions Reductivns June 30, 2009
Business-type activities
Capilal assets not being depreciated
I.and 3 597,654 $ - $ - $ 597,654
Total capital assets not being depreciated B 597,654 - - 397,654
Capital assets being depreciated
Buildings and improvemen's 14,033,678 - - 14,033,678
Fumiture, fixtures and
equipment 5,836,440 12.375 (2,720) 5,846,095
Total capital assets at
historical cost being
depreciated _ 19,870,118 12,375 (2,720) 19,879,773
Less accumulated depreciation
Buildings and improvemenis (8,763,142) (760,241) (9,523,383
Furniture, fixtures and
equipment (4,207,003) (315212) 2,720 (4,519,585
Total accumulated depreciation (12,970,235) (1,075,453) 2,720 (14,042,968}
Total capital assets being
depreciated, net 6,890,883 (1,063,078) - 5,836,805
Business-type
getivities capital
assets, net 3 7,497,537 5 (1,063,078) $ - 3 6,434,459

Included in the business type activities totals above are assets under capital leases in the amount of
$838,002 with related accumulated depreciation of $713,597 as of June 30, 2009

A summary of changes in capital assets of the component units follows:

Balance Balance
July 1, 2008 Additions Deletions June 30, 2009
Land % 5661317 % - $ - 5 5,661,317
Buildings 115,464,228 105,975 - 115,570,303
Furniture and equipment 6,942,671 597,373 414,773 7,125,271
Construction in progress 30,421,454 51,349,487 812,224 80,958,717
Accumulated Depreciation {(46,152,472) (3,110,252) (331,381) (48,931,143)

§ 112337298 § 48942583 § 893416 § 160,384,465

NOTE 6 - RETIREMENT PLANS

Substantially all County employces participaie in the South Carolina Retirement Systemn
(SCRS), or the South Carolina Police Officers Retirement System (PORS), a cost-sharing multi-employer
defined benefit pension plan administered by the Retirement Division of the State Budget and Control
Board. Substantially all of the component units’ employces are members of SCRS. The Plan offers
retirement and disability benefits, cost of living adjustments on an ad hoc basis, and life and survivor
benefits. The Plan’s provisions are established under Title 9 of the SC Code of Laws. The system issues
a publicly available financial report that includes financial statements and required information for the

South Carolina Retirement System. That report may bc obtained by writing the South Carolina
Retirement System, Post Office Box 11960, Columbia, SC 292111960,

Salaries - During the fiscal year ended June 30, 2009, salaries of $15,023,283 were paid by the County.
Of that amount, $4,659,370 was covered under the PORS and $10,363,913 was covered under the SCRS.
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NOTE 6 - RETIREMENT PLANS, Continued

Funding Policy - South Carolina Retirement System (SCRS) Plan members are required to contribute
6.5% of their annual covered salary and the Counly confributes at an actuarially determined rate of
9.24% of annual payroll. In addition, the County contributes .[5% of payroll to provide group life
insurance benefits. Police Officers Retirement System (PORS) - Participating employees contribute 6,5%
of their annual covered payroll. The County contributes on their behalf 10.65% of annual payroll plus an
additional .2% of payroll to provide group life insurance and .2% of payroll to provide accidental deail
benefits.

Both employees and the County and its component units are required to contribute to the
Plan at rates established under authcrity of Title 9 of the South Carolina Code of Laws. The contribution
requirements for the current and two proceeding years were equal to the required confribution for each
year and are as follows:

Employee Centributions Employer Coniributions

Amount % of Wages Amount % of Wages Total
SCRS
June 30, 2009 $ 673,654 650% 8 957,626 924% § 1,631,280
Tune 30, 2008 659,232 6.50% 942,444 9.21% 1,601,676
Fune 30, 2007 618,787 6.50% 789,983 8.05% 1,408,770
PORS
June 30, 2009 $ 302,859 6.50% § 496,223 10.65% § 799,082
June 34, 2008 283,181 6.50% 462,727 10.70% 745,508
June 30, 2007 248,080 6.50% 408,378 10.70% 656,458

Employee Contributions Employer Contributions

Amount Y% of Wages Amount % of Wages

Component units :
June 30, 2009 Not available 650% § 8,447,928 9.24%
Tung 30, 2008 Not available 6.50% 3,076,506 9.06%
Tune 30, 2007 Not available 6.50% 6,956,876 8.05%

Employees eligible for service retirement may participate in the Teacher and Retiree
Incentive Program {TERY). TERI participants may retire and begin accumulating retirement benefits on a
deferred basis without terminating employment for up to five years. Upon termination of employment or
at the end of the TERI period, whichever is earlier, participants will begin receiving monthly service
retirement benefits which will include any cost of living adjustments granted during the TERI period.
Because participants are considered retired during the TERI period, they do not make SCRS
contributions, do not earn service credit, and are ineligible to receive group life insurance benefits or
disability retivement benefits. Effective July 1, 2006, TERI participants who entered the program after
July 1, 2005 are required to pay the same pre-tax contribution to SCRS during the TERI pericd, but do
not garn service credit.

NOTE 7- DEFERRED COMPENSATION PLANS

The County and the component units employees may participate in the 457 and/or 401(k)
deferred compensation plans, which are available to state and local governmental employees and
administered by a state approved nongovernmental third party. The plans, available to all County and
component unit employees, permits them to defer a portion of their salary until future years.
Participation in the plan is optional. The deferred compensation plans are not available to employees
untfil termination, retirement, death or unforesecable emergency.

(Continued)
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NOTE 7 - BEFERRED COMPENSATION PLANS, Continued

CitiStreet, Attn: SC Deferred Compensation, One Heritage Drive, North Quincy MA, 0217,
(under state contract) is the program administrator of the 457 plan as well as the 401k plan, which is also
available to County and component unit employees at their option,

NOTE 8 - POST-EMPLOYMENT HEAT.TH CARE BENEFITS

In addition to providing pension benefits, the County provides certain health care and life
insurance benetits for retired employees as per the requirements of a local ordinance. Substantially all of

the County’s employees may become eligible for those benefits if they reach normal retirement age while
working for the County.

Plan Description

Employees under police retirement may become eligible for those benefits if they attain age fifty-five
{(95) while working for the County or eligible to retire from SCRS system, and have a minimum of
twenty-cight (25) years service. All other employces under state retirernent may become eligible for
those benefits if they attain age sixty (60) while working for the County or eligible to retire from SCRS
system, and have a minimum of twenty-eight (28) years service. The County will contribute to retirees:
50% of single coverage for employees with 15-20 years of service, 75% of single coverage for employees
with 20-25 years of service and 100% for employees with 25 or more years of service. The cost of these
benefits is recognized as an expendilure on a pay-as-you-go basis. Retired participants contribute to the
plan by payment of monthly premiums. For fiscal year 2009 these costs totaled $345,001. As of
yearend, there were 69 employees that were receiving benefits.

Employees who terminate employment are not eligible for retiree health care benefits. Employees who
retire under disability retirement are eligible for retiree health care benefits based on the years of service
provided in the chart above, or at the member’s expense depending on years of service. Spouses of
retired employees arc eligible to reccive retiree health care benefits at member’s cost. Retirees are
required fo enroll in Medicare once eligible. Retiree pays Medicare premiums according years of

service. County coverage cantinues when retiree hecomes eligible for Medicare. Once, actively retired
County insurance becomes secondary.

Funding Policy

The County currently pays for post-employment benefits on a pay-as-you-go basis. For fiscal year 2009,
the County contributed $345,001 for current premiums of existing retirees. The County is currently
studying various funding alternatives and/or modifications to the existing plan. These financial
statements assume that a pay-as-vou-go funding policy will continue.

(Continued)
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NOTE 8 - POST-EMPLOYMENT HEALTH CARE BENEFITS, Continuei

Annual OPEB costs and Net OPEB Obligation

The County first had an actuarial valuation performed for the plan as of June 39, 2008 to determinc the
funded status of the plan as of that date as well as the employer’s annual required contribution {ARC) for
the fiscal year ended June 30, 2009. The County’s annual OPEB cost of $1,625,976 is equal to the ARC
for the initial reporting year since the transition liability was set at zero as of June 30, 2008, The
County’s annual OPEB costs and the net OPEB obligation for June 30, 2009 was as follows (information
for prior years is not available as the actuarial valuation was performed for the first time as of June 30,

2008):

Governmental Business- Component
type Unit

General Landfill Total Library
Employer Normal Costs $840,372 875,764 $916,136 $45,838
Amortization of UAL* 651,136 58,704 709,840 315,492
Annual Required Contribution
{ARC) $1,451,508 $134,468 $1,625,976 $81,330
Interest on Net Obligation - - - -
Annual OPEB Costs $1,491,508 $134,468 $1,625,976 $81,330
Contributions made 316,469 28,532 345,001
INet OPEB Obligation — end of
year $1,175,039 $105,936 $1,280,975 $81,330

* Unfunded Actuarial Accrued Liabilities (UAL) were amortized over 30 years.

The County’s annual OPEB cost, the percentage of annual OPEB cost contributed to the plan, and the net
OPEB obligation for 2009:

Fiscal Year Annual OPEB Pereentage of Annual OPEB Cost Net OPEB
Ended Cost Contributed Obligation
2009 $1,625,976 21.21% $1,280,975

The Library’s annual OPEB cost, the percentage of annual OPEB cost contributed to the plan, and the net
OPEB obligation for 2009,

Fiscal Year Annual OPEB Percentage of Annual OPEB Cost Net OPEB
Ended Cost Contributed Obligation
2009 381,330 0% $81,330
{Continued)
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NOTE 8 - POST-EMPLOYMENT HEALTH CARE BENEFITS, Coniinued

Funded Status and Funding Progress

The funded status of the plans as of Junc 30, 2009, was as follows:

Business- Component
Governmental type Unit
Greneral Landfill Library

Actuarial accrued liability $14,617,771 | $1,408,034 | $801,290
Actuarial value of plan assets - - -
Unfunded actuarial accrued liability $14,617,771 | $1,408,034 | $801,290
Funded Ratio 0.00% 0.00% 0.00%
Covored payroll $13,780,858 | $1,242,425 | $791,014
Unfunded actuarial accrued liability as a

percentage of covered payroll 106.07% 113.33% 0%

Actuarial Methods and Assumptions

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and
assumptions about the probability of occurrence of events well into the future. Examples would include
assumnptions about future employment, rates of retirement, mortality, and health care cost trends.
Actuarizily determined amounts are subject to continual revision as actual results are compared to past
expectations and new estimates are made about the future. Projections of benefits for financial reporting
purposcs arc based on the substantive plan (the plan understood by the employer and plan members) and
include the types of benefits provided at the time of each valuation and the historical pattern of sharing of
benefit costs between the employer and plan members to that point.

In the June 30, 2009, actuarial valuation, the projected unit credit cost method was used, The UAAL
amortization payment is the level percent of payroll (assumed to increase 3%) required to fully amortize
the UAAL over a 30 year period. The actuarial assumptions included 4.5% rate of investment return.
The valuation assumes a 9.0% health care trend inflation rate for 2008 and decreases 5% each year until
2017, for 2018 and thercafter 4.5% was assumed. General inflation is assumed to be 3.0% per year.
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NOTE 9 - CAPITAL LEASES

The County has entered into lease agreements as lessec for financing the acquisition of
computer and communication equipment. These lease agreements qualify as capital leases for
accounting purposes (titles transfer at the end of the lease terms) and, therefore, have been recordad at
the present value of the future minimum lease payments as of the date of their inception. The following
is an analysis of equipment leased under capital leases as of June 30, 2009:

Governmental Business
funds type funds
Machinery and equipment 8 4,012,392 $ 838,002
Less: Accumulated depreciation (2,891,572) (713,567
3 1,120,820 5 124,405

The following is a schedule of the future minimum lease payments under these capital leases,
and the present value of the net minimum lease payments at June 30, 2009:

Governmental Business
Fiscal year ending June 30, funds type funds

2010 $ 300,600 5 9,744
2011 229,310 4,562
2012 121,499 3,041
Total minimum lease payments 651,400 17,347

Less: Amount representing interest (29,943) (609)

Present value of future minimum lease payments $ 621,466 $ 16,738

There were no future minimum lease payments required under capital lease agreements for
the component units at June 30, 2009.




NOTE it - LONG-TERM DEBT

General obligation bonds

The County issues general obligation bonds and bond anticipation notes (BAN) to provide
funds for the acquisition and construction of major capital assets. General obligation bonds and notes are
payable from the debt service and enterprise funds. General obligation bonds and notes at June 30, 2009
are comprised of the following individual issues:

Balance
June 30, 2008

Addifions

Reduetions

Balance
June 30, 2009

Amsunts
due within
ORE year

General obligation bonds and notes
Governmental funds
$32,515,500, 2000 Goneral Obligation Bands,
due in annual installments of $154,800 o
$242,950 through March 1, 2015,
interest at 5,.00% $ 1,442,650
$1,368,500, 2006 General Qbligaticn Bands,
due {n anmal installinents boginning
March 1, 2006 of $134,550 ta
$221,156 through Mareh 1, 2016
interest at 3.5 to 4,0% 1,368,500
$20,000,000 2008 Seies 2008A Gonoral
Obligation Bond Anticipation Notes,
due December 23., 2009 interest
at 5.65% -
510,000,000 2008 Seies 20083 General
Obligation Bond Anticipation Notes,
due December 23., 2009 interest
at 3.63% -

30,000,000

16,000,000

172,000

134,550

10,600,000

1,270,650

1,233,950

30,000,000

£ 182,750

147,200

36,000,000

Total governmen|a! funds 2,311,150

40,000,000

10,306,55¢

32,504,600

30,329,850

Enterprise funds
$3,334,500, 2000 General Qbligation Rands,
due in anpual installments of $205,200 to
$322,050 through March 1,2007,
interest at 5.00% 1,912,350
$4,581,500, 2006 General Obligation Ronds,
due in annual installments begitning
March 1, 200% o[ $450,450 1o
$740,324 through March 1,2016,
interest af 3.5 to 4,09 4,581 500

228,000

450,456

§,684,350

4,131,050

242,250

492,800

Tatal enteryrise funds 6,493,850

678,450

5,815,400

735,050

Total general obligation bonds ‘ ] 9,305,060

3 40,000,000

3

10,985,000

H

38,370,000

$ 31,065,000

The annual reqﬁircmeuts to amortize all general obligation bonds payable

June 30, 2009 for the County are as follows:

Governmental activitics

Year ending

June 30,

2010
2011
20312
2013
2014
2015.2018

General obligativn bonds payable

outstanding as of

Principal Interest Total
5 30,329,950  § 1,010,974 3 31,340,924
351,050 96,538 447,588
371,794 81,600 453,394
321,950 65,061 457,011
411,750 52,990 464,740
648,106 35,585 683,691
3 32,504,600 b3 1,342,748 3 33,847,348

Available in the debt service fund is $105,693 to service the general obligation bonds.
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NOTE 10 - LONG-TERM DEBT, Continued

Business-type activities

Year ending General obligation bonds payable
June 30, Principal Interest Total

2010 $ 735,050 % 244 993 5 980,043
2011 783,850 214,875 998,325
2012 811,656 181,623 1,013,281
2013 873,050 144,814 1,017,864
2014 913,250 133,184 1,046,434
2015-2018 1,678,444 63,066 1,742,410

8 5815400 % 983,457 3 6,798,857

Total enterprise fund interest expense incurred during the year was $283,771.
Governmental activities notes payable

The $1,500,000 note payable due in monthly installments of $10,150 including interest at
5.30% through August 2026 collateralized by land and building was assigned during the year ended
June 30, 2009 with the deeding of the collateralized real estate.

In accordance with the South Carolina Constitution, the County of Grecnwood is allowed to
incur general obligations (general purpcse) bonded indebtedness in an amount not exceeding eight
percent of the assessed value of all taxable property of the County unless approved by the voters in a
referendum.

The general obligation bonds are secured by a pledge of the full faith, credit and taxing
‘power of the County.

The annual requirements to amortize all general obligation bonds, installment purchase
revenue refunding bonds, and notes payable outstanding as of June 30, 2009 for the component units are
as follows:

Year ending Bonds and Notes Payable
June 36, Principal Interest Total

2010 § 6,168,282 5 7.046,3860 3 13,214,868
2611 2,478,023 6,871,675 9,349,700
2012 2,748,060 6,740,515 9,488,575
2013 3,028,334 6,595,566 9,623,950
2014 3,328,708 6,436,367 9,765,075
2015-2019 22,100,953 29,297,834 51,398,793
2020-2024 30,925,000 22,757,873 53,682,875
2025-2029 : 40,195,000 13,934,34¢ 54,129,340
Thereafter 39,630,000 3,673,279 43,303,279

3 150,602,418 § 103,354,037 g 253,956,455

(Continued)
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NOTE 10 - LONG-TERM DEBT, Continued
Changes in long-term liabilities

A summary of changes in long-term liabilities follows:

Pstimated {eneral oblization bonds Band anticipation Not:

long fera Lease obfigafions and bond anilcipation nates nete premian Payahle

liability for Governmental ~ Enfarprise Covernmental Enferprise Governmental — Governmental

smat Jeave funds fimds funds finds fnds funds
Payable al July 1, 2008 § 9B § WM § LM % LBILISY § 6490 8 - § 1481
Amoimis ingurred 207881 . . 40,000,000 - 13,000 .
Amours retied {633.976) (f6,831) (14,385) 10,308,550) (673,450) {168,500) {41828,

Payalde ot Jwne 30, 2009 § LUMGL 8 6MA6F S 16T S LIMB0  § SASA0 S IG6SIE §

© Amouns cucwithinone yer T ST T 3887 Y LSS GAOF ST IR0 Y B S (171 I

The general fund is used to liquidate any liabilities for compensated absences.

A summary of changes in long-term debt of the component units follows:

Estlmated General
long term obligation Revenue
Tiability for Capital boads and refunding
annugl lsave leases netes bonds
Payabla at July 1, 2008 3 517640 § AV I 601,176 § 147,160,000
Amounts incurred 85,206 - 15,325,000
Arncunts reffied . (2683 (16,568,758) {1,925,000)
Payable & June 3G, 2009 § 16129 § 0§ 5367418 § 145,235,000
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NOTE 1 - INTERFUND BALANCES AND TRANSFERS

Balances at June 30, 2009, werc:

Receivable Fund Pavable Fund Amount
General Fund Electric Capital $ 1,347,442
General Fund Lake Trust 138,693

1,486,135

Lake Trust Nenmajor Governmental 1,360,124
Noenmajor Governmental Nonmajor Governmentai 915,248
$ 3,761,507

All of the above balances are scheduled to be collected in the subsequent year. The balances
at June 30 resulted from the timelag between the dates that interfund goods and services are provided or
reimbursable expendilures ocour, transactions are recorded in the . accounting system and payments
between funds are made.

Any transactions to transfer revenuc or contributions from the fund budgeted to receive them
to the fund budgeted to expend them are reported as transfers from and (o other funds. Total transfers
during the year ended June 30, 2009 consisted of the following individual amounts;

Transfer In Fund Transfer Qut Fund Amount

General fund Electric Capital $ 328,092
General fund Capital Projects Sales Tax 1,543,122
General fund Lake Trust -
General fund Nonmajor governmental 498,504
Normajor governmental General fund 4,522,342

Total governmental fund transfers in 3 6,892,060
Civie Center General fund .

Total proprietary fund transfers in § 671,635

Transfers are used to move revenues from the fund that statute or hudget requires to collect
them to the fund that statute or budget requires to expend them, to move receipts restricted to debt service
from the funds collecting the receipts to the debt service fund as debt service payments become due, and
to use unrestricted revenues collected in the general fund to finance various programs accounted for in
other funds in accordance with budgetary authorizations.
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NOTE 12 - NET ASSETS

Net assets represent the difference between assets and liabilitics. The restricted net asset
amounts were as follows;

Governmental Business-type
Invested In Capital Assets, Net of Related Debt:
Net capital assets $ 34,106,716 § 6,434,459
Less: Bonds payable, net (32,504,600) (5,815,400}
Capital lease payable {621,466) (15,738)
Bond premium {166,500) -
Add: Unspent debt proceeds 30.273.260 -
31,087,410 602,321
Restricted (or Capital Activity, Endowments, and Debt Service 58,883,240 -
Deductions:
Unspent debt proceeds {30.273.260) -
28,609,980 -
Unrestricted ' 3.353,344 1,912,204
Total net assels 3 63,050,734 S 2,514,525

NOTE I3 - LITIGATION

There are several pending lawsuits in which the County is involved. The County atiorney
estimates that the potential claims against the County not covered by insurance resulting from such
litigation would not materially affect the financial statements of the County.

NQTE 14 - CONTINGENT LIABILITIES

The County participates in a number of federal and state assisted grant programs. These
programs are subject to compliance audits by grantors or their representatives. The audits of these
programs for or including the year ended June 30, 2009 have not yet been conducted; therefore, the
County’s compliance with applicable grant requirements will be established at some future date. The
amount, if’ any, of expenditures which may be disallowed cannot be determined at this time although the
County expects such amounts, if any, to be immaterial,

NOTE 15 - LANDFILL CLOSURE AND POST-CLOSURE CARE COSTS

State and federal laws and regulations require that the County place a final cover on its
landfill when closed and perform certain maintenance and monitoring functions at the landfill site for
thirty years aftcr closure. In addition to operating expenses related to current activities of the landfill, an
expense provision and related liability are being recognized based on the future closure and post-closure
care costs that will be incurred near or after the date the landfill no longer accepts waste. The
recognition of these landfill closure and post-closure carc costs is based on the amount of available
landfill space used during the year. The estimated liability for landfill closure and post-closure care costs
has a balance of $2,774,733 at June 30, 2009 ($25,000 estimated due within one year), which is based on
100% usage of the previous landfill site which was closed during the year ended June 30, 2001, and 51%
usage of the new landfill site opened during the year ended Junc 30, 2005. It is estimated that an
additional $1,118,086 will be recognized as closure and post closure care expenses between the date of
the balance shoet and the date the landl[ill is expected to be filled to capacity (June 30, 2015). The
estimated total current cost of the landfill closure and post-closure care is $300,000 which is based on the
amount that would be paid if all equipment, facilities, and services required to close, monitor, and
maintain the new landfill site were acquired as of June 30, 2009. In addition, $228,086 was expended to
closc and monitor the previous landfill site during the current year. The actual cost of closure and post-

closure care may be higher due to inflation, changes in technology, or changes in landfill laws and
regulations.
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NOTE 16 - RISK MANAGEMENT

Greenwood County is exposed to various risks of loss related to torts; theft of, damage to,
and destruction of assets; errors and omissions; injuries to employees; and natural disasters for which the
County carries commercial insurance. The County carries employee health and accident insurance
through the Scuth Carolina Office of Insurance Services, South Carolina Insurance Reserve Fund (“the
Fund™) which represents various South Carolina governmental entities joined together in a public entity
risk pool. The County pays premiums to the Fund fot its employee health and accident insurance., The
agreement for formation of the Fund provides that the Fund will be self-sustaining through member
premiums and will reinsure through commetrcial companies for each insured event.

The County has elected to be “sclf-insured” for unemployment taxes, whereby it would
reimburse the South Carolina Employment Security Commission for actual claims paid attributable to
service in the employ of the County. During the year ended June 30, 2009, 43,532 in claims were paid
and were reported in the general fund. No separate liability for unemployment claims has been
established due to the insignificant amounts of the expenditures.

The County continues to carry commercial insurance for all other risks of loss. Settled

claims resulting from these risks have not exceeded commercial insurance coverage in any of the past
three years.

NOTE 17 - SUBSEQUENT EVENTS

With the approval of the fiscal year 2010 budget, the Greenwood County Council announced
the planned closing of the Greenwood Civic Center on December 31, 2009, The increasing maintenance
costs of the building and the historical losses sustained from its operation were the primary reasons for
the decision. At the time of this repart future plans for the site had not yet been resolved.
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REQUIRED SUPPLEMENTARY INFORMATION

GREENWOOD COUNTY, SOUTH CAROLINA
GENERAL FUND

SCHEDULE OF REVENUES

BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL

For the year ended June 30, 2009

Exhibit A-1

Variance
Original Final favorable
Budget Budget Actual _ (unfavorable)
TAXES
Property taxes and current penaliies 3 12,232,535 $ 11,562,535 8§ 13,745,44% 3 2,182,013
Docurmertary stamps 186,000 186,000 152,646 (33.354)
12,418,535 11,748,535 13,898,054 2,149,559
LICENSES ANI) PERMITS
Martiage licenses 6,300 6,300 6,037 (263)
Cable franchiso feos 225,000 225,000 219,354 {5,646)
Clerk of Conrt licenses 2,500 2,500 850 {1,650)
Temprorary license tag auditors 4,000 4,000 4,340 340
Passport provsssing fees 20,000 20,000 18,675 (1,325)
257,800 257,800 249,256 (8,544)
INTERGOVERNMENTAL REVENUE
Aid to subdivigiong 3,850,897 3,850,897 3,642,465 (208,428)
Veterans Servics Office 6,000 6,000 6,704 T04
National Forest find 69,000 69,000 70,627 1,627
Regisiration board £S5,000 15,000 9,928 (3,072)
‘Tax supply aid 3,000 3,000 2,167 (831
Emergency preparedness 22,000 22,000 33,505 31,508
Depariment of Social Servicss 153,320 153,320 (153,320)
Pollworkers state support 72,765 72,765 50,231 (22,534)
Lacal elections reimbursement 15,000 15,000 25,941 10,941
State salary supplement 6,300 65,300 6,300 -
Social sorvices rent 23,000 25,000 20,773 4,227
CIS project 15,000 15,000 15,000 -
Resoures officer 50,000 50,000 - (50,000}
ROD/RMC fees 150,000 150,000 121,109 (28,891)
Bond Estreatmonts 5,000 3,000 3,341 341
DHEC Pollution Cenirol - - 12,936 12,936
Emerpenoy preparedness grant - - 4,561 4,561
City of Greenwood parking [bey 1,500 1,580 1,058 {442)
4,459,782 4,459,782 4,048,650 (411,132
CHARGES FOR SERVICES
Clerk of Court fees 25,000 25,000 7,547 (17,453)
Family Civil Courl Fees 170,000 170,000 129,822 (40,178)
Tudgs of Probatz foes 110,000 110,000 94,240 (15,760)
Sheriff fees 45,000 45,000 26,615 (18,395)
Health Dept, 25,000 26,000 32,842 6,842
Data processing services 4,000 4,000 2,920 (1,080)
Magisirate fees 169,000 160,000 149,567 {10,433}
(Continued)
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REQUIRED SUPPLEMENTARY INFORMATION Exhibir A-1
. GREENWQOD COUNTY, SOUTH CAROILINA
GENERAL FUND
SCHEDULE OF REVENUES
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL
For the year ended June 30, 2009
Variance
| Original Final favorahle
| Budget Budget Aciual (unfavorable)
| CHARGES FOR SERVICES, Continued
| Ordinences - Maps 22,500 22,500 23,864 1,364
| Tax collector fees 5,000 5,000 6,318 1,318
T Common plzas fees 38,000 38,600 44,259 6,259
i Pamily court fees 28,000 28,000 30,971 2,971
I Police contract fess 6,000 6,000 6,240 240
: General sessions eollection fees 1,500 1,500 24,427 22,927
} Parks and Recreation sales and rentals 11,500 11,500 6,960 (4,540}
% Patks and Recreation adult foes 6,000 6,000 4,730 (1,270)
| Parks and Recreation concessions 42,000 42,000 49,808 7,808
FPhone Reimbursments 7,000 7,000 14,664 7,664
Frison Conirasts 12,500 12,500 - (12,500}
Farmers Market building rent 2,000 2,000 1,882 {118}
722,000 722,000 657,666 (64,334)
FINES AND FORFEITS
Clerk of Court and Magistrate fines 134,000 134,000 40,298 (93,702)
Lake Enforcement fines 3,000 3,000 2,000 (1,600)
Family Court Fines 19,000 19,000 65,793 46,793
Magistrate traffic fines 475,000 375,040 278,072 (96,928)
General Sessions- Restitution 300 300 16 {284)
Other Revenuswrestitaion “ - 22,958 22,058
331,300 531,300 409,137 (122,163)
MISCELLANEOUS REVENUL
Lake Greenwood development zone “ 108,000 93,417 (14,583)
! Emergency medical service - - - -
Sale of surphas property - - - -
Inmate telephone 32,000 30,000 32,208 2,208
School Crossing Guard Reimbursement - - - -
i Park Plaza rent 69,000 69,000 60,33C (8,620)
f Health Depariment rent 19,780 19,780 - (15,780)
i Miscellaneous 65,000 66,000 89,637 23,637
School deputy reimbursement 309,400 309,400 413,615 104,215
Investment income 23,000 60,000 113,526 53,526
Radio Shop revenue 1,000 £,40¢ 5.4C6
3 Bad Check Revanus Solictor 27,000 27,000 27,962 962
! Textile building rent 50,000 50,000 46,848 (3,152)
‘ Tnternet Access Cost Sharing 1,006 1,000 825 (175)
Brewer Filhess - - 22¢ 220
Appt of Attorney/Guardian as Literm - - 12¢ 120
Insurance Proceeds - - 39,697 39,697
Garage miscellaneous revenue - - 9,844 9,844
395,180 741,180 934,705 193,525
TOTAL BUDGETED REVENUES § 18,984,597 $ 18460597 §  20,197.508 $ 1,736,911
NOMN-BUDGLITED REYENURLS
State granfs e - o - 1,139,634 1,139,634
TOTAL NON-BUDGETED REVENUES - - 1,139,634 1,139,634
TOTAL REVIENUILS & 18,984 597 § 18,460,597 5 21,337,142 8 2,876,545
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REQUIRED SUPPLEMENTARY INFORMATION Exhibii A-2
GREENWOOD COUNTY, SOUTH CAROLINA '
GENERAL FUND
SCHEDULE OF EXPENDITURES BY DEPARTMENT
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACI'UAL
For the year ended June 30, 2009

Variance
Original Final favorable
Budget Budget Actmal {unfavorable)
GENERAL GOVERNMENT
County Couneil 3 167,420 $ 132,420 $ 136,038 $ (3,618}
Judge of Probate 232,485 232,485 230,494 1,991
Registration 256,686 256,686 242,025 14,661
Asministration 662,477 662,477 654,724 7753
Auditer 145,435 145,435 151,134 (5,699)
Treasurer 291,981 291,981 290,831 1,150
Tax Collector 226,992 226,992 187,215 39,777
Tax Assassor 481,445 481,445 419,202 62,243
Clerk of Conrt 524,856 347,056 545,684 1,372
Buildings and Grounds Maintenance 576,239 576,538 597,061 (20,523}
County Garage 999,728 923,199 T12,497 210,702
Data Processing Department 233,812 233,812 201,303 32,500
4,799,556 4,710,526 4,368,208 342,318
PUBLIC SATETY
Magjstrates 542,532 542,532 514,154 28368
Caroner 176,053 176,003 170,100 5,993
Emergency Preparedness 74,527 107,327 123,175 (15,848)
Emergency Comnwnications Systern 583,093 583,093 666,447 (83354)
Sheriff 3,532,609 3,507,225 3,572,593 (63,363)
Detention Center 2,071,179 2,071,179 2,039,927 31,252
6,980,033 6,987,449 7,086,406 (98,957
PUBLIC SERVICE
FEngineering 234,976 234,476 184,141 50,335
Radio Shop 45,103 52,075 50,351 1,724
Planning Depar'ment 257,333 257,333 273,522 ) (16,189)
Tublic Works 122,457 129,457 173,989 5,468
666,869 673,341 632,003 41,338
HEALTH AND WELFARE
Veterans Affairs 14,410 74,410 57,893 . 16,517
74,410 74,410 57,803 16,517
RECRFATION
Parks and Recreation 938,817 289,818 §42,628 47,190
MISCELLANKGUS
Courthouse maintenance 171,200 171,402 206,969 (35,567
Nendepartinental 5,263,002 6,127,840 5,251,114 876,726
(Continued)
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REQUIRED SUPPLEMENTARY INFORMATION Exhibit 4-2
GREENWOOD COUNTY, SOUTH CAROLINA
GENERAL FUND
SCHEDULE OF EXPENDITURES BY DEPARTMENT
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL
For the year ended June 30, 2009

Yariance
Ovriginal TFnal favorable
Budget Budget Actual (unfavorable)
MISCELLANEOUS, Continnted
GIS 223,378 223,378 211,501 11,477
Lake Management 237,956 284,956 231,141 33,813
5,805,536 §,807.576 5,901,125 906,451
TOTAL BUDGETED
EXPENDITURES § 19,355,221 $ 20,143,120 $§ 18,888,263 $ 1,254,857
NON-BUDGETED EXPENDITURES
State grant funds - - 1,135,634 (1,139,634)
Tuotal non-tmdgeted expenditures - - 1,139,634 (1,139,634)
TOTAL EXPENDITURES $§ 19,355,221 5 20,143,120 $ 20,027,897 b 115,223
Note o Required Supplementary Information
Reconedlintion of budget/GAAP expenditures
The Statement of Revenne, Expenditures, and Changas in Fund Balance - Budget and Actual, General Fund is
prepared undzr the basis of accounting vsed in preparing the budget. Current year encumbrances are treated as
expenditures for budgetary purposes and interfind reimbursements are treated as transfors in, As aresull, the
general fund expenditurcs reported in the budget and actual statement diffor from the exponditures reported on the
bagis of generally accepted accourting principles (GAAP), These differences can be reconciled ag follows:
General fund
Expenditures - Budgetary basis ¥ 20,027,897
Prior year encumbrances paid in current year 45,767
Current year encumbrances oufstanding at year end -
Tntorfund reimbursemerts (200,000)
Expenditures - GAAP basis as reporfed on Statement of Revenues, Expenditures and Changes in
TFimd Balances - Governmental finds - Exhibit 2 ] 19,873,664




REQUIRED SUPPILEMENTARY INFORMATION Exhibit A-3
GREENWQOD COUNTY, SOUTH CAROLINA
SCHEDULE OF FUNDING PROGRESS -
OTHER POST EMPLOYMENT BENEFITS

The County's armmal OPEB cost, the percentage of annual OFEB cost contributed to the plan, and the nel OPEB ubligation are a3 follows:

Percentage of

Fiscal Year Ended AIIHIZILSC:PEB Annual OPER gz‘hu:t:l(ﬁ
Cost Contributed &
2008 $1,526,976 21.21% $1.280,975
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GREENWOOD COUNTY, SOUTH CAROLINA
COMBINING BALANCE SHEET

NONMAJOR GOVERNMENTAL FUNDS

ASSETS

Cash with cash equivalents
Property taxes receivable
Accounts receivable

Due from other governments
Due from other funds

Total assets

LIABILITIES AND FUND BALANCES
Liabilitics

Accounts payable

Due to other funds

Deferred revenue

Total liabilities

Fund balances

Reserved for;
Debt service
Capital ontlay

Unreserved:
Undesignated

Total fund balances

Total liabilities and furd balances

Lxhibit B-1

JUNE 30, 2609
Nonmajor Nonmajor Nonmajor Total
Special Debt Capital Nonmajor
Revenue Service Project Governmental
Funds Fund Funds Funds
$ 1,686,815 § 103,919 § 2,878,107 $ 4,668,341
- 59,838 11,374 71,212
1,447,328 - - 1,447,328
674,510 - 240,738 915,248
$ 3808653 § 163,757 § 3,130,219 § 7,102,629
5 782,765 % - % 704096 § 1,486,851
2,228,492 - 46,830 2,275,372
- 58,064 - 58,064
3,011,257 58,064 750,976 3,820,297
- 105,693 - 105,693
- . 2,379,243 2,379,243
797,396 - - 797,396
797,396 105,693 2,379,243 3,282,332
$ 3,808,653 § 163,757 & 3130219 $ 7,102,619
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GREENWOOD COUNTY, SOUTH CAROLINA
COMBINING STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS
For the year ended June 30, 2009

REVENUES
Taxes
Intergovernmental
Charges for sevices
Interest

Total revenues

EXPENDITURES
General government
Health and welfare
Public service
Public safety
Recreation
Economic development
Capital outlay
Debt service
Principal retirement
Intcrest and fiscal charges

Total expenditures

Excess of revenues over expenditures

Other financing sources (uses);
Transfers in
Transfers out

Total other financing sources (uses)

Net change in fund balances

Fund balances, beginning of the ycar

Fund balances, end of the year

Exhibit B-2

Nonmajor Nonmajor Nonmajor Total
Special Debt Capital Nonmajor
Revenue Service Project Governmental
Funds Fund Funds Funds
- 435,151 $ 604,167 1,099,318
4,692,001 - 1,305,546 5,997,547
5,892,072 - - 5,892,072
48,607 - 5,012 53,619
10,632,680 435,151 1,974,725 13,042,556
- - 1,037,013 1,037,013
2,849,380 - - 2,849,380
1,326,027 - - 1,326,027
4,220,396 - - 4,220,396
43,691 - - 43,691
2,234,363 - 147,811 2,382,174
- - 2,826,828 2,826,828
- 306,550 - 306,550
- 127,234 - 127,234
10,673,857 433,784 4,011,652 15,119,293
(41,177) 1,367 (2,036,927) (2,076,737)
1,468,182 - 3,054,160 4,522,342
(1,698,332} - (1,881,182) (3,579,714) .
(230,350) - 1,172,978 942,623
{271,527) 1,367 {863,949 (1,134,109)
1,068,923 104,326 3,243,192 4,416,441
797,396 105,693 § 2379243 $ 3,282,332
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GENERAL FUND

The general fund is used to account for resources traditionally asscciated with government
which are not required legally or by sound financial management to be accounted for in another fund.



Exhibit B-3

GREENWOOD COUNTY, SOUTH CAROLINA

GENERAL FUND
BAILANCE SHEET
JUNE 30, 2009
ASSETS
Cash and cash equivalents § 2,646,686
Inverttories 35,346
Property taxes receivable 740,364
Accounts receivable 491,004
Prepaids 883,919
Due from. other governments 003,802
Due from electric capital fund 1,347,442
Due from lake trust fund 138,693
Total assets § 7,187,346
LIABILITIES AND FUND BALANCEN
Liabititics ,

Accounts payable $§ 1,371,149
Deferred revenue 559,752
Retirement and insurance withheld and accrued 60,075
Total liabilities 1,990.974

Fund balances
Reserved for inventorics 35,346

Unreserved
Undesignated 3.161,024
Total fund balances 5,196,370
Total liabilities and fund balances $ 7,187,346
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GREENWQOD COUNTY, SOUTH CAROLINA
GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND BALANCE
For the yeur ended June 30, 2009

Exhibit B-4

REVENUES § 21,337,142
EXPENDITURES 15,873,664

Excess of revenues over (under) expenditures 1,463,478

OTHER FINANCING SOURCES (USES)

Transfer in 2,369,718
Transfer out (2,112,767)

Net change in fund balance 1,720,429

FUND BALANCE, BEGINNING OF YEAR 3,475,941

1 FUND BALANCE, END OF YEAR $ 5,196,370

5.

3

1
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GREENWQOD COUNTY, SOUTH CAROLINA
GENERAL FUND ‘
SCHEDULE OF EXPENDITURES

BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL

For the year ended June 30, 2009

Exhibit B-5

Variance
Final favorable
Budget Actual (unfavorable)
GENERAL GOVERNMENT
County Council
" Salaries and wages 8 60,420 § 58,841 1,579
Individual travel 14,000 136 13,804
Training 5,000 20,966 (15,5966)
Bocks and publications 656 4,254 (3,598}
Indistrict Expense 1 9,000 3,930 70
Indistrict Expense 2 9,000 8,930 70
Indistrict Expense 3 9,000 8,730 270
Indistrict Expense 5 9,000 8,930 70
Indistrict Expense 7 2,000 8,930 70
Miscellaneous expense 7,344 7,391 (C3)]
132,420 136,038 o (3,618)
Judge of Probate
Salaries and wages 213,295 212,698 567
Office supplies 4,150 4,259 (109)
Books and publications 1,150 821 329
Copy mzachines 2,475 2,392 33
Memberships and dues 1,108 1,071 37
Individual travel 3,640 3,628 12
Data processing equip. maint. 100 - 100
Telephone service 840 540 300
Service contracts 1,980 1,980 -
Employce training 1,247 605 642
Professional services 2,500 2,500 -
232,485 230,494 1,991
Registration
Salaries 95,000 92,342 2,658
Part-tims or termporary employers 60,843 33,266 7,577
Per diem for board members 15,511 10,970 4,541
Extra hire - - -
Office supplies 13,668 14,060 (392)
Books and publications 524 331 @)
Membership dues 300 300 -
Individual travel 5,210 4,992 218
Service contracts 6,180 6,180 .
Telephone 1,540 1,634 (94)
Machines and equipment repair 3,700 3,500 200
Auto allowance 6,000 6,000 -
Employee training 43,890 43,930 (40)
Professional services 4,320 4,320 -
156,686 242,025 14,661
(Continucd)
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Exhibit B-5
GREENWOOD COUNTY, SOUTH CAROLINA
GENERAL FUND
SCHEDULE OF EXPENDITURES
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL
For the year ended June 30, 2009

57

Variance
Final favorable
Budget Actual {unfavorable)
GENERAL GOVERNMENT, Continued
Administration
Salaries and wages 518,486 544,800 (26,314)
Part-time and temporary 1,790 1,790 -
Office supplies 12,500 13,687 1,187
Books and publications 2,000 1,619 381
Copy machine 10,576 10,798 (222)
Memberships and dues 1,900 1,823 77
Individual travel 25,879 26,828 (949)
Automotive repairs 1,315 1,324 (9)
Auto allowance 19,800 20,000 {200}
Enployee training 5,000 4,164 836
Professional services 58,017 25,725 32,292
Telephone service 400 814 (414)
Miscellaneous expense 3,164 1,132 2,032
Data processing cquipment maint, 1,650 220 1,430
662,477 654,724 7,753
Aunditor
Salaries and wages 130,965 138,560 (7,593)
Office supplics 3,500 3,293 207
Copy machinc 960 815 141
Books and publications 162 72 90
Individual travel 337 537 -
Service contracts 50 - 50
Memberships and dues 110 - 110
Machinery and equipinent repairs 110 - 110
Employee training 541 420 121
Professional services 8,500 7,433 1,067
145,435 151,134 (3,699)
Treasurer
Salaries and wages 258,309 258,372 (63)
Part-time and temporary 9,179 9,101 78
Overtime 2,000 1,848 152
Office supplies 6,309 6,433 124
Books and publications 1,299 616 683
Copy machine 2,600 3,378 (778)
Memberships and ducs 663 635 30
Individual travel 3,770 3,309 461
Professional Services 1,500 403 1,097
Computer equipment 2,000 1,300 500
Service contracts 370 1,838 (1,468}
Data processing equipment maint. 225 (223)
Emiployee training 3,980 3,173 807
291981 290,831 1,150
{Continued)




GREENWOOD COUNTY, SOUTH CAROLINA

GENERAL FUND

SCHEDULE OF EXPENDITURES

BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL

GENERAL GOVERNMENT, Continued

Tax collector
Salaries and wages

Part-Time and temporary

Office supplies
Individual travel

Data processing equip, maint,

Service contracts
Employee training

Non capital furniturs & e

Membership and dues
Copy machine

Misgc Exp-Tax Over Short

Professional services

Tax Assessor
Salaries and wagos
Part-time and temporary

Per diem of board members

Prinling

Office supplics
Eraployee training
Books and publications
Copy machine
Memberships and dues
Individuoal travel
Telephone Service
Automotive repairs

Clerk of Court

Salaries and wages
Overtime

Part-time and temporary
Office supplies

Rooks and publications
Memberships and dues
-Data processing supplies
Copy machines
Individual travel

Capital outlay clerk
Service contracts
Witncsscs, jurors, bailiffs
Profossional services

For the pear ended June 30, 2009

Exhibit B-5

Variance
Final faverable
Budget Actual (unfavorabie)
178,194 141,989 36,205
2,000 1,842 158
16,630 14,373 2,257
500 264 236
1,000 525 475
2,800 1,428 1,372
300 280 20
1,953 1,953 -
100 30 20
1,800 - 1,800
. 506 (906)
21,715 23,575 {1.860)
226,992 187,215 36,777
404,995 370,178 34,817
28,700 18,147 10,553
2,475 1,179 1,296
1,400 626 774
10,068 4,858 5,210
14,500 8,905 5,505
3,882 8,837 45
1,750 388 1,362
80O 463 335
6,100 4,158 1,845
875 777 98
200 687 213
481,445 419,202 62243
365,836 373,997 (8,161)
1,445 393 1,052
25,000 22,274 2,726
8,000 8,919 (919)
971 971 -
473 260 215
100 - 100
1,200 2,008 (808)
1,500 1,616 (116)
10,000 9,043 957
5,000 2,589 2,411
44,529 32,775 11,754
83,000 90,839 (7,839)
547,056 545,684 1,372
{Continued)
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Exhihit B-§
GREENWOOD COUNTY, SOUTH CAROLINA
GENERAL FUND
SCHEDULE OF EXPENDITURES
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL
For the year ended June 30, 2009

Variance
Final favorable
Budget Actnal (unfavorable)
GENERAL GOVERNMENT, Continued
Building and grounds maintenance
Salaries 153,238 128,343 24,695
Overtime 1,852 2,863 (1,011)
Individual travel 150 - 150
Automotive repairs 2,100 2,073 27
Electricity and natural gas 180,000 222,993 {42,993}
Water and sewer 23,600 25,330 (1,730}
Service contracts 18,000 18,431 (431)
Machinery and equipment repairs 1,500 - 1,500
Building maintenance 59,798 67,654 (7,356)
Shop supplies 500 - : 500
Grounds maintenance 1,500 - 1,500
Hand tools and sets 300 - 300
Uniforms and clothing 3,500 3,571 71
Cleaning and janitorial supplics 6,000 1,705 4,295
Employee training 200 397 (197)
Profsssional services 124,300 123,501 799
576,538 597,061 (20,523)
Counly Garage
Salaries and wages 346,105 343,924 2,181
Overtime 5,674 2,087 3,587
- Office supplics 900 704 196
Individunal travel 300 320 480
Petroleum, oil & lubrication 516,151 321,352 194,799
Automotive tepair 2,300 2,530 (30)
Data processing equipment maint. 238 - 238
Electricity and natural gas 13,000 12,565 435
Water and sewer 60y 639 39
Service contracts 2,550 2,467 83
Building maintenance 6,300 6,593 207
Shop supplies 6,000 3,586 2,414
Handtools and scts 2,800 397 2,403
Radio and communications 1,400 972 428
Uniforms and clothing 6,300 4,929 1,371
Cleaning and janitorial supplies 900 340 560
Chemicals 700 - 700
Medical supplics 150 - 150
Employee training 1,500 1,359 141
Professional services 1,100 703 397
Data processing equipment 762 762 -
Buildings and fixed Eqnipment 6,069 6,068 1
Special contracts 200 200 -
923,199 712,457 210,702
{Continued)
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GREENWOOD COUNTY, SOUTH CAROLINA
GENERAL FUND

SCHEDULE OF EXPENDITURES

BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL

For the year ended June 30, 2009

GENERAL GOVERNMENT, Continued
Data Processing Departinent

Salaries and wages

Office supplics

Individnal travel

Membership and dues

Data processing equipment maintenance
Data processing supplies

Internet sarvices

Employee training

Special contracts

Data processing equipment

Total general government

PUBLIC SAFETY
Magistrates

Salaries and wages

Office supplies

Postage

Books and publications

Copy machine lease/maintenance
Memberships and dues
Individual travel

Telephons service

Uniforms and clothing

Service contracts

Jurors, witnesses and bailiffs
Data processing equipment mainfenance
Communication equipment
Professicnal services

Employee training

Coroner

Salaries and wages
Part-time and temporary employment
Office supplies

Bocks and publications
Memberships and dues
Individual travel
Antomotive repaits
Telephone service

Radio and communications
Uniforms

Medical supplics

Exhibit B-5

Variance
Final favorable
" Budpget Actual (unfavorable)

196,565 173,513 18,052
425 363 62
1,000 509 491
125 - 125
15,477 12,378 3,099
7,000 3,681 3,319
6,720 5,012 1,708
2,000 10 1,990
2,500 837 1,663
2.000 - 2.000
233,812 201,303 32,509
$ 4,710,526 4,368,208 5 342,318
465,942 468,560 (2,618)
13,044 7,706 5,338
100 - 100
3,000 1,779 1,221
10,482 2,773 7,709
1,190 518 652
6,500 3,330 3,170
2,400 2,438 (38)
400 18 382
9,233 8,118 1,115
24,000 15,695 8,305
1,200 - 1,200
41 41 -
1,000 - 1,000
4 000 31,168 832
542,532 514,164 28,368
91,043 87,771 3,266
37,100 40,957 (3,857)
1,800 1,952 (152)
350 242 108
500 480 20
2,500 2,400 100
3,500 3,546 (46)
- 2,328 (2,328)
4,000 48 3,952
1,200 9249 251
2,800 1,336 1,464
{Contimucd)
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Exhibit B-5
GREENWQOD COUNTY, SOUTH CAROLINA
GENERAL FUND
SCHEDULE OF EXPENDITURES
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL
For the pear ended June 36, 2009

<71~

Variance
Final favorable
Budget Actual {unfavorable)
PUBLIC SAFETY, Continued
Coroner, continued ‘
Employes training 5,800 1,370 4,430
Witnesses, bailiffs, and jurors 500 - 500
Professional services 25,000 26,715 (1,715)
76,093 170,100 5,993
Emergency Preparcdness
Salaries and wages 82,450 87,338 {(4,888)
Patt time - 1,662 (1,662)
Office supplies 8,100 8,058 42
Individual travel 1,198 1,402 (204)
Emergency prep auto repairs 2,125 2,125 -
Service contracts 5,303 3,418 1,887
Uniforms and clothing 1,017 997 20
Machinery and equipment 900 484 416
Employes training 1,233 934 298
Special contracts 5,000 - 5,000
Grant-Expenditures-LEMI - 16,757 (16,757
107,327 123,175 (15,848)
Emergency communications system
Salaries and wages 449,093 460,852 (1L,759)
Overtime 85,000 102,423 (17,423)
Part-time and temp 8,000 9,044 {1,944)
Office supplies 1,200 4,788 (3,588)
Bouks and publications 150 - 150
Memberships and dues 200 120 80
Daia processing equip. maint, 2,200 965 1,235
Data processing supplics 2,500 2,323 177
Service contracts 10,000 - 10,000
Mobile telephone - 123 (123)
Uniforms and equipment 8,850 8,835 15
Cleaning and janitorial supplies 500 224 276
Rent building and equipment 10,000 6,926 3,074
Employee training 5,400 5,201 199
Communication equipment - 63,723 (63,793)
583,093 666,447 (83.354)
Sheriff
Salarics and wages 2,989,123 2,563,548 25,575
Overtime 148,504 130,148 18,356
Part-time and temporary employment 16,903 21,912 (5,007}
Office supplics 16,039 28,981 (12,942)
Books and publications 1,000 916 34
Copy machines 6,500 6,667 {167)
Memberships and dues 4,931 6,506 (1,575)
Individual travel 7,655 7,191 464
Automotive repairs 53,043 69,465 (16,422)
{Continued)
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GREENWOOD COUNTY, SOUTH CAROLINA

GENERAL FUND
SCHEDULE OF EXPENDITURES

BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL

For the year ended June 30, 2009

PUBLIC SAFETY, Continued
Sherill, continued

Service contracts
Telephone
Fingerprint/photo
Uniforms and clothing
Employee training
Professional services
Aute Allowance
Caning food
Miscellaneous expenss
Communication equipment
Forniture and [ixtures
Data processing equipment
Building and fixtures
Auntomotive equipment
Non capital farnitore & equip
Machinery and equipment

Detention Center
Salarics and wages
Overtime
Part-time and temporary employment
Office supplies
Copy machines
Individual travcl
Data processing equipment maint,
Eleclricity and natural gas
Water and sewer
Service contracls
Prisoners’ clothing and comfort
Uniforms and clothing
Cleaning and janitorial supplies
Medical supplies
Employee training
Professicnal services
Kitchen and dining supplies
Yuvenile incarceration
Furniture and fixtures
Membership and ducs
Dctention food services

Total public safety

Exhibit B-3

VYariance
Final favorable
Budget Actual (unfavorable)
7,620 71,306 (3,686)
60,000 26,695 (26,695)
4,000 4,139 {139
51,022 51,483 (461)
25,961 27,320 (1,359
29212 31,710 (2,498)
13,200 15,718 (2,518)
2,500 3,518 (1,018)
1,655 1,738 (83)
3,690 3,740 (50}
- 249 (249)
3,169 2,913 256
- 34,323 (34,323)
639 689 -
663 1,431 {768)
144 287 (143)
3,507,225 3,572,593 (65,368}
1,119,767 1,101,915 17,852
106,135 84,253 21,882
9,266 18,692 (9,426)
4,125 5,120 (993)
3,130 3393 (263)
1,950 2,739 (739)
234 - 234
140,000 182,258 (42,258)
25,000 32,790 7,790)
3,972 3,047 925
11,000 9,888 1,112
19,500 13,661 5,839
25,000 24,777 223
3,000 553 2,447
10,000 2,151 7,849
207,000 215,128 (8,128)
1,200 781 419
30,000 25,050 4,950
- 124 (124)
900 200 700
350,000 313,405 36,595
2,071,179 2,039,927 31,252
3 6,987,449 7,086,406 h (98,957)
(Continucd)



Exhibit B-5
GREENWOOD COUNTY, SQOUTH CAROLINA
GENERAL FUND
SCHEDULE OF EXPENDITURES
BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL
For the year ended June 30, 2009
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Variance
" Tinal favorable
Budget Actual (unfavorable)
PUBLIC SERVICE
Engineering
Salaries and wages 213,426 166,989 46,437
Books and publication 200 - 200
Office supplies 1,800 1,444 356
Copy machine 5,300 3,050 230
Memberships and dueg 250 123 127
Individual travel 300 163 137
Automobile repairs - 2 (2)
Radio and communications 3,100 2,701 399
Service contracts 1,000 446 554
Auto allowance 6,000 6,000 -
Data processing equipment maintenance 250 84 166
Data processing supplies 750 689 61
Professicnal services 1,600 350 1,250
Employee training 500 100 400
234,476 184,141 50,335
Radio shop
Salaries and wages 43,191 43,400 (209)
Office supplies 500 409 91
Auntomotive repails 583 585 ()]
Service contracts 172 - 172
Uniforms and clothing 419 64 355
Communication equipment 3,840 1,297 2,543
Radio and communications 1,363 3,211 (1,848)
Machinery and equipment repair 2,007 1,385 622
} 52,075 50,351 1,724
Planning Department
Salaries and wages 230,443 254,945 (24,502)
Part-time and temporary 3,10¢ - 3,100
Printing 2,362 611 1,751
Office supplies 3,000 2,467 533
Books and publications 300 63 237
Memberships and dues 1,038 746 292
Individual travel 4,100 4,422 (322)
Radio and communications 1,440 1,314 130
Advertising 3,230 3,159 91
Employee traitdng 2,800 2,729 71
Professional services 4,800 2,383 2,417
Miscellaneons expense 700 687 13
257,333 273,522 {16,189)
(Continued)




Exhibit B-5
GREENWOOD COUNTY, SOUTH CAROLINA,

GENERAL FUND
SCHEDULE OF EXPENDITURES
BUDGET (NON-GAAP BUDGETARY BASIS} AND ACTUAL
: For the year ended June 30, 2009

Variance
Final favorable
Budget Actual {unfavorable)
' PUBLIC SERVICE, continued
Public Works
o Salaries and wages 29,107 98,960 147
o Office supplics 1,350 856 494
é Postage 350 143 207
S Individual travel 200 8 192
Books and publications 50 - 50
- Blectricity and natural gas 11,300 10,639 661
D | Service contracts 600 388 212
Fo Building maintenance 5,500 4,743 757
oo Radio and comamnications 900 300 600
Auto allowance 6,600 6,050 550
o Employee training 300 76 224
. Professional service 2,700 1,503 1,197
Furniture and fixtures 500 323 177
o 129,457 123,989 5,463
é Total public service $ 673341 8 632,003 8 41,338
HEALTH AND WELFARE
| ! Veterans Affairs ,
| Salarics and waggs 68,535 55,467 13,068
| Office supplics 1,600 1,585 13
o Books and publications 300 123 177
Copy machine 1,885 - 1,883
| ; Memberships and dues 90 90 -
1 : Travel 2,000 628 1,372
' 74 410 57,893 16,517
Health Department
Direct assistance - - -
Total health and welfare 3 74,410 § 57,893 $ 16,517
| RECREATION
Parks and Recreation :
Salaries and wages 405,446 419,805 (14,359)
Overtime 6,604 5,291 1,403
Part-time and temporary cmployment 102,578 90,981 11,597
Printing 1,500 563 937
Office supplics 2,500 2,297 203
Postage 1,800 1,080 720
Copy machines 2,060 1,881 119
Mernberships and dues 750 310 440
Individual travel 5,000 5,758 {758)
Petroleum, oil, and lubrication 4,000 2,769 1,231
Antomotive repairs 2,000 3,495 (1,495)
DData processing equipment maintenance 2,500 1,400 1,100
{Continued)



Exhibit B-5

GREENWOOD COUNTY, SOUTH CAROLINA
GENERAL FUND

SCHEDULE OF EXPENDITURES

BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL

For the year ended June 30, 2009

RECREATION, Continued
Patks and Recreation, continued

Data processing supplies
Electricity and natural gas
Telephone
Water and sewer
Service contracts
Machinery and equipment repairs
Building mainienance
Shop supplies
Grounds maintenance
Hand tools
Uniforms and clothing
Cleaning and Janitorial
Chemicals
Medical supplies
Athletic equipment
Senior citizens
Rent - Buildings and cquipment
Employee training
Professional services
Awards
Adull programs
USSSA tournament expenses
Miscellaneous expense
Volunteer services
Concessions/Park & Rec
Summer youth program
Data processing equipment
Special events

Total recreation

MISCELLANEOQUS
Conrthouse maintenance
Electricity and natural gas
Water and sever
Service contracts
Machinery and equipment repairs
Building maintenance
Cleaning and janitorial supplies
Data processing equipment

Profcssional services

Variance
Final favorable
Budget Actual (unfavorable)
1,400 1,293 107
95,000 85,466 9,534
3,000 4,231 (1,231)
38,500 34,689 3,811
26,000 8,596 17,404
5,000 8,053 (3,053
7,500 3,400 2,100
200 176 24
18,000 17,326 14
500 396 104
2,500 929 1,571
5,000 4,689 311
10,000 7,989 2,011
2,000 939 1,061
40,000 41,682 {1,682)
1,000 1,134 (134)
5,500 5,281 219
500 195 305
42,000 31,711 10,289
950 1,008 (58)
8,000 4,155 3,845
4,000 2,412 1,588
3,000 3,293 (293)
500 135 345
20,000 26,263 (6,263)
8,000 1,057 6,943
5,000 4,584 416
- 3,806 (3,896)
889,818 842,628 47,190
3 889,818 842,628 $ 47,190
99,800 144,573 (44,773)
6,500 6,555 (55)
11,600 7,464 4,136
500 - 500
13,119 9,631 3,488
4,881 297 4,584
302 4,849 {4,547)
34,700 33,600 1,100
171,402 206,969 (35,567)
(Contimued)
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GREENWOOD COUNTY, SOUTH CAROLINA
GENERAL FUND

SCHEDULE OF EXPENDITURES

BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL

For the year ended June 30, 2009

MISCELLANEQUS, Continued
Nondepartmental
FICA - Employer's share
Retirement

Group health claims and insurance premiums

Gronp life insurance

Tort insurance
Unemployment compensation
Workman's compensation
Postage

Memberships and dues
Telephone

Vehicle insurance
Building insurance
Employee bonds
Advertising

Professional services
Nondepartmental reserve
Special events

Employee safety program
Bank Service Charges
Auditing and Accounting
Miscellaneous Expense
Special contracts

GIS
Salaries
Part-time and temporary
Office supplies
Individual Travel
Copier expense
Books and Publications
Mombership and ducs
Data processing equipment maintenance
Emplovee training
Professional services
Licenses

Lake Management
Salarics and wages
Oflice supplics
Copy Machine
Membetships and Dues
Petrolenm, Gil, and Lubrication
Electricity and Natural Gas
EBooks and publications

Exhibit B-5
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Variance
Final favorable
Budget Actual (unfaverahle)
915,298 633,746 281,552
1,113,064 850,384 252,680
1,976,633 1,087,773 882,860
29,739 23,423 6,316
244,491 244,491 -
29,386 43,532 {14,146)
852,560 1,010,682 (158,122)
120,776 94,620 26,156
100,727 100,727 -
104,909 86,257 18,652
131,100 131,117 (7
111,489 11F,488 1
8,376 8,376 -
6,612 6,948 (336)
262,007 260,064 2,843
15,675 15,675 -
10,000 10,085 (85)
200 975 (75)
66 66 -
81,068 89,843 (8,775)
633 415,411 (418,778)
11,431 11,431 -
6,127,840 5,251,114 876,726
183,871 182,427 1,444
5,000 4,388 112
4,870 2,835 2,035
3,500 2,274 1,226
2,000 - 2,000
200 15 183
337 150 187
14,700 14,766 (66)
4,500 2,122 2,378
4,000 2,424 1,576
400 - 400
223,378 211,901 11,477
170,856 165,378 5,478
4,000 3,825 175
1,000 829 171
600 535 65
6,500 4,494 2,006
6,000 6,276 (276)
300 - 300
(Continued)



GREENWOOD COUNTY, SOUTH CAROLINA

SCHEDULE OF EXPENDITURES

BUDGET (NON-GAAP BUDGETARY BASIS) AND ACTUAL

For the pear ended June 30, 2009

MISCELLANEOUS, Continued
Lakes Management, continued

Individual Travel
Machinety and Equipment
Autcmotive repairs

| Data processing equipment maintenance

Service Contracts

Building Maintenance

Uniforms and Clothing

Chemicals

Data processing supplies

Hand Tools and Sets

Professional Services

Employee training

Radio and communications

Total miscellancous
TOTAL BUDGETED
EXPENDITURES

NONBUDPGETED EXPENDITURES
State Grant Funds

Total nonbudgeted expenditores

Exhibit B-5
GENERAL FUND
Variance
Final favorable
Budget Actual (unfavorable)

1,500 l.,[)34 466

6,300 5,543 757

3,200 4,266 {1,066)

500 138 162
1,000 1,058 (58)

5,200 4,516 6384

4,000 2,628 1,372

4,000 2,075 1,925

500 454 46

2,000 478 1,522

64,000 24,391 39,409

1,500 1,143 357

2,000 1,680 320

284,956 231,141 53,815

5 6,807,5?'6 5,901,125 $ 906,451
b 20,143,120 18,888,263 $ 1,254,857
- 1,139,634 (1,135,634
- 1,139,634 3 (1,139,634)

20,143,120 20,027,897  § 115,223

TOTAL EXPENDITURES
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SPECIAL REVENUE FUNDS

Special revenue funds are used fo account for specific revenues that are legally restricted to
expenditure for particular purposes.

Community development block grant fund - This fund is used to account for granis received through
the community development block grant program of the state of South Carolina.

Special Appropriations - These funds are used to account for funds received that are restricted for use
in economic development activities within the Couaty,

Airport fund — This fund is used to account for funds received which are restricted for airport related
uscs,

Child support enforcement fund - This fund is used to account for funds from the South Carolina

Department of Social Services that are earmarked for use in monitoring and enforcing child
support collections,

Summer youth program fund - This fund was set up to account for a joint summer recreation project
involving Greenwood County, the City of Greenwood, and local industry. This project provided
recreational activities for children in the County during their summer holidays.

911 surcharge fund - This fund is used to account for revenues and expenditures relating to a

surcharge on telephone service for the operation of the enhanced 911 emergency communications
system.

Law Enforcement Grant - This fund is used to account for law enforcement grant funds received and
related expenditures.

Pregnancy Prevention Grant - This fund is used to account for fands received from Department of
Health and Human Services through the South Carolina Department of Social Services and the
related expenditures which are focused on adolescent pregnancy prevention.

Road Funds - This fund is used to account for revenues and expenditures related to road
maintenance,

Family Court - This fund is used to account for funds from South Carolina Department of Social
Services that are utilized in enforcing child support collections.

Vietim of Crime - These funds are used to account for surcharges and assessments collected from

individuals convicted of certain crimes. The revenues are restricied to use in providing services to
crime victims,

Fire Departments - These funds are used to account for fire fees collected along with property tax

levies. The revenues are restricted to use in providing fire protection services to citizens located
in the County.

Buzzard’s Roost - These funds are used to account for rent received which is restricted to be used for
public service expenditures.

Accomodations Tax - These funds are used to account for state funds received that are restricted for
economic development.



SPECIAL REVENUE FUNDS, Continued

Building Inspection - These funds are used to account for state and local funds received that are
restricted for use to assure building compliance within the County.

Delinquent Tax Collector - These funds are used to account for fees collected a part of the tax
coflection  process. The revenues are restricted to use in providing public safety services to
citizens located in the County.

Emergency Medical Services - These funds are used to account for charges for services related to
medical transportation. The revenues are restricted to use in providing public safety services to
citizens located in the County.

Solicitor - These funds arc used to account for state and federal fund received. The revenues are
restricted to use in providing legal services to citizens located in the County.

Economic Alliance - These funds are used to account for fecs colleeted that are restricted for use in
economic development activities within the County.

Economic Development - These funds are used to account for funds collected that are restricted for
use in economic development activities within the County.

Fee in Lieu - These funds are used to account for funds collected in lieu of taxes that are restricted
for use in economic development activities within the County.

Jail Grant - These funds are used to account for state and federal fund received. The revenues are
restricted to use in improvements to County jail,

SCAAP Justice Grant - These funds are used to account for state and federal fund received, The
revenues are restricted to public safety use.
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GREENWOOD COUNTY, SOUTIHI CAROLINA

SCHEDULE OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

REVENUES
Taxes

Total ravenues
EXPENDITURES
Debt service

Principal ratirement
Interest and fiscal charges

Total expenditures
Net change in fund balances

Fund balances, beginning of the year

Fund balances, end of the year

DEBT SERVICE FUND

For the year ended June 30, 2009

Exhibit B-8

Variance

Original Final Favorable
Budget Budget Actual (unfavorable}
§ 431,074 5 431,074 $ 435151 8 4,077
431,074 431,074 435,151 4,077

306,550 306,550 306,550 -

124,524 124,524 127,234 (2,710

431,074 431,074 433,784 (2,710

- - 1,367 1,367

104,326 104,326 104,326 -

$ 104,326 § 104326 § 105,693 $ 1,367

.84






CAPITAL PROJECTS FUNDS

Capital projects funds are used to account for the acquisition and construction of major
capital facilities other than those financed by proprietary funds and trust funds.

Indusirial development fund - This fund is used to account for the construction of an industrial park.

Timber sales — This fund is used to account for proceeds from timber sales that are to be used for
capital expenditures.

Economic Development Infrastructure fund - This fund is used to account for several infrastructire
capital projects that were in progress related to economic development.

Airport improvements funds - These funds are used to account for revenues and expenditures relating
to major improvements and construction at the Greenwood Ceunty Airport.

Sara Lee project - This fund is used to account for revenues and expenditures relating to the expansion
of sewer lines and other improvements along Highway 25 North at the site of the Sara Lee Knit
Products, Inc. textile facility. This project was funded by the issuance of general obligation bonds.

2000 and 2006 Bond funds - These funds are used to account for severat building renovations and

infrastructure improvements including landfill infrastructure.” These projecis were funded by the
issuance of general obligation bonds,

Parks and recreation project fund - This fund is used to account for local and grant funds received to
purchase a community center.

Lake Greenwood development fund - This fund is used to account for local and grant funds received
to be used for lake related improvements and maintenance,

Lease fund - This fund is used to account for payments of principal and interest on capital leases,

Capital asset fund - This fund is used to account for local and grant funds received to be used for
acquisition of capital assets.

Library fund - This fund is used to account for local and grant funds received fo be used for
constructicn of a new library.

Hydro fund - This fund is used to account for local and grant funds received to be used for renovation
of the dam at Lake Greenwoed.

Jail project fund - This fund is used fo account for local and grant funds received to be used for
renovation of the jail.

Nations Road fire project fund - This fund is used to account for local and grant funds received to
be used for construction of a fire station on Nations Road.,

Eddic Road fire project fund - This fund is used to account for local and grant funds received to be
used for construction of a fire station on Eddie Road,
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AGENCY FUNDS

Agency funds are used to account for assets held by the County as an agent for individuals,
privale organizations, other governments and/or funds.

Agency funds

Escrow funds - There are seven funds used to account for funds held in esctow by the
County for particular programs.

Taxing entities - There are five funds used to account for property taxes collected and
remitted by the County Treasurer on behalf of varicus taxing entities. These are the special education
fund, which includes Piedmont Technical College, the Greenwood Rehabilitation Workshop, and the
County Board of Education, the Greenwood Public Library fund, the Greenwood Metropolitan District
and subdistricts fund, the school funds, and the municipal tax fund.
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Exhibit B-12
GREENWOOD COUNTY, SOUTH CAROLINA
AGENCY FUNDS
GREENWOOD METROPOLITAN DISTRICT
STATEMENT OF FIDUCIARY NET ASSETS

JUNE 30, 2009
Total all
funds 2009 Metropolitan
{ Exhibit B-11) bond fund millage fund
ASSETS
Cash and cash equivalents $ 1,222,031 3 - $ 1,222,031
Investments 6,598,945 6,998,945 -
Froperty taxes receivable 42,739 - 42,739
Total assets $ 8263715 S 6998945 8 1264770
LIABILITIES
Liabilities

Accoun(s payable b 2,351,289 § 2,351,289 $ -
Due to other taxing districts and agencies 5,912,426 4,647,656 1,264,770
Total liabilitics 8,263,715 6,998,945 1,264,770
Net agsets g - $ - $ -
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ASSETS
Cash and cash equivalents
Property taxes receivable

Tatal assets

LIABILITIES
Liabilities
Accounts payable
Dus to other taxing
districts and agencies

Total liahilities

Net assets

GREENWOOD COUNTY, SOUTH CAROLINA
AGENCY FUNDS
GREENWOOD METROPOLITAN SUBDISTRICTS
STATEMENT OF FIDUCIARY NET ASSETS

Exhibit B-16

JUNE 30, 2009
Total
all funds
(Exhibit Lake Greenwood Winding Badille
B-11) Development Zone Creck 111
3 24,008 $ - 1,606 22,402
479,513 479,457 56 -
$ 503,521 $ 475,457 1,662 22,402
$ 547 3 - 547
502,974 479,457 1,115 22,402
503,521 475,457 1,662 22,402
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Exhibit B-18
GREENWOOD COUNTY, SOUTH CAROLINA
AGENCY FUNDS
SCHOOL FUNDS - CAPITAL IMPROVEMENT
STATEMENT OF FIDUCIARY NET ASSETS

JUNE 30, 2009
Total Greenwood
all funds County
(Exhibit Schoal
B-11) Distriet 50
ASSETS
Cash and cash cquivalents 5 155,824 $ 155,834
Total assets £ 155,834 g 155,834
LIABILITIES
Liabilities
Due fo component units 155,834 155,834
Total liabilities 155,834 155834
Net assets 3 - § -
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GREENWOQOD COUNTY, SOUTH CAROLINA
AGENCY FUNDS
SCHOOL FUNDS - DEBT RETIREMENT
STATEMENT OF FIDUCIARY NET ASSETS

Exhibit B-19

JUNE 30, 2009
Debt retirement funds

Total Greenwood Greenwood Greenwood

all funds County County County

(Exhibit Schonl School School
B-11) District 50 District 51 Bistrict 52

ASSETS
Cash and cash equivalents $ 2,948,713 $ 1,744,70C $ 226,489 § 977524
Property taxes receivable 652,159 623,227 18,667 10,265
Total assets $ 3,600,372 $ 2,367,927 $ 245,156 § 987,789
LIABILITIES
Liabilities

Due to component units 3,600,872 2,367,927 245,136 987,789
Total linbilities 3,600,872 2,367,927 245,156 987,789
Net assets b - b - 3 - 3 -

-95.



ASSETS
Cash sad cash equivalents
Investments

Total assets
LIABILITIES
Liabilities
Due to component units

Total liabilities

Net agsets

GREENWOOD COUNTY, SOUTH CAROLINA
AGENCY FUNDS
SCHOOL FUNDS - BUILDING
STATEMENT OF FIDUCIARY NET ASSETS

JUNE 30, 2009
Building funds
Total Greenwood Greenwood Greenwood
all funds County County County
(Bxhibit School School Schoel
B-11) District 50 District 81 District 52
§ 518,645 & 972,149 % 15,170 §  (4e8,674)
4,039,534 3,618,981 - 420,553
§ 4,588,179 $ 4,591,130 S 15,170 $ (48,121)
4,558,179 4.591.130 15,170 (48,121)
4,558,179 4,591,130 15,170 (48,121
3 - b - 3 - § -

06-

Exhibit B-20




Ih\ml

(penupnoD)
- 15¢ g - 152
- 1St s - 187
- ¢85S § 8 185°C
- 681'S $ 3 I8KS
- ZIh'S6T § - TIVC6T
- TTF's6T § - TFs6T
- TTETSS $ - 17ET5S
- TTEIES g - 17€'788
600¢ ‘pE oung suoynpa(y SUONIPPY 800T “g¢ sung
e[y aaue ey

IZ-g aquyxg

] o

6007 ‘05 2uny papus twad sy 40,7 ,
SHLLITHVIT UNV STHSSV NI SHTONVHD A0 INHIWALVIS ONINTHIWOD
SUNTIA LONHOV TIV

VNTTOIVD B1N08 LINAOD A0OMNITHD

SIS0 O 0]
SanIIqEr]
spuoteainbs ygeo pre qeus)
sjossy
NN ALINOTE NI JELSVIN
SI90 0] 2]
ST
SJURTRAINDa SEZ DUB 4SBD
S085Y
ONIA AEVHOHEd 40 TOdOr

SIZINO 03 S0
Sl
spmraInbS 1se0 Ple Usey)
SRssy
AN LIA0D 40 2RIATD

ST 03 AN
SSIIIqEr]
syuaTeainbe yses pue yseo
sjossy
ONINE IOS ALSHJOUd HOLDAT IO XV.L



“HE&-

(pomunuey)
€9T°5L1 9€/56€T €9Z7°GLT 9¢L el
£97°61 9E1°6ET £97°GLL 9EL°6ET
£9TCLY LPEEETT PLEBST'T 9¢L°6ETL
£78%C 06T°Ct £T8FS 961°Ct
Ob¥ 071 IST°80Z°T 1S0°7ET1 (17298 73
- [S - N
= ] - [~
600Z ‘o€ vuOr suononpa( SUODIPPY 800T ‘0€ 2um(
aduered arueeyqg

IT-g nqmxy

6007 ‘05 auny papuz wod sy 404

SHIITTISVIT ANV SIASSV NI STEONVHD 40 INTHHIVIS ONINTHWO)
SAN T LAONTDV TTV

VNITOYVYD HINOS LINOOD TOOMNITHD

sy quatoduioo oy on(y
SAIR{IqeTT

ITYBATS02T saxe) f1radoig
siusTeaInbe yseo pue Yse))
Slassy
ANOE NOILVIQAHE TVIDHEdS

sarousBe IS1RO 0F aTi]
SAIqEr]
syus[eambs 1YseD pue Yses)
slRssYy
NN ASOEY 900 8d ANV TOHOODTY



~56-

(penummos)
689°9€T L6K°ST $ 689°9ET §  Tos'8l 5
6RIGET 168781 $ 689°9ET 3 16881 $
689°9¢€T 16881 §  689°9ET §  T6881 $
€799 - £79°9 z
990°0ET 168°81 £ 990°0LT £ 163881 $
LETLEY £€7'8S §  LPTLET g £CT'8S $
LyTLel Y0E'S LFTLEL F0£°8

- 6T6°6% $ - $ 6T6°6% $
LYTLET ¥96°C69° 1 §  BLGEILLT §  E£T8S $
]L0L £E€T8S 87L°0L £ETRS
66199 TEL4EST $ 0£TI0LT $ - $

6007 ‘0€ sung smoponpaq SUODIPPV 8002 ‘0c 2mny
oueey Ealiid 1!

ITg nqepxy

&.‘.QN ..Q cﬁ NEQ. @mﬁﬂﬁ avad Mumw i ...&
STLIFTIGVIT ANV SLASSY NI STONVHD A0 INTHHIVIS ONINTTH0O
SaNI1d AONIDY TIV
VPNTTOE¥D HLA0S AINIOD AOOMNITED

saromade Jo0 o1 sR(I
SR

SpUNJ B0 WO 9]
syuareambe UYseo pue ysed
S1985Y
AN JATIAHS

yeam grestiodimon o) angy
SpUNg 2910 01 o0y
SOnTIqery

a[qrAIRal saxu Atador]
sjuaeambo Yero pue geey
51088y
AN AFVHIT 21Td0d FOOANITTID



-

-001-

2[qRAIS0AI JSOIANI]
SN JS1J]0 TIHOL ST
a[qearssel sexe) Aredorg
Q[ BAISISI SN
SYESUE)SOAT]
s1uaTeAnDS 1sE0 PUE Yse)
81988y
SUNNI TOOIIOS

S191sTp FUKe) IHI0 0] 31
a[eARd sEmoany

SONHIqRT

$9T0TR5 e I9I0 WO an(]
JqBAT0aI s9xE) AIadorg
SPISUL)SoAT]
SIuR[eATnDS 580 PUB UsED
81355V
ONDA SIOTHISIAINS

NV LOTEISIA NVIITOdOWLIA FOOMNTITID

(ponumyuoy)

LIYIPITE 6BLENGL61 < SH6°LUT°6hTE % LIV RLLDE $

LEEESS TOT0EE LTEBSS ToT0EE

- £2L°VR - £8Lp8

0LTISET 08.°TER DS LYEE00°05 £0LBLEE

W0F 0Ty - ZOF 0Ty -

PECGE0Y 6IEEES°CT ROE 1LY CI SECLOT I

+60°068°0T COLLTONTT $ 119 1ET°6Z1 $ 8/R19LLT] g

999°€95°G I88°679'8 § L I68 Sl EN 908 T0L°T $

£96°L0T L L6L°LTO8 6E0OEC ST 1TL°66TC

£0L°6SE°T €80T $ moﬁmmmnm ¢  SB0T $

999°€95'6 SPLIST'SE $§  SOYEISTT $  908T0€T $

£91°69 - £91°69 -

011°LTS LEFVIL'S POV ¥O5°LTL

SP6EE6D 115°606 6LTEHE9 LAYSTOL

SYFTIAT LELLTSR § 0TS $  STr6P1TT $
600Z “0g 2unp suoLInPa] SuOBIPPY 8007 ‘0¢ ounp

aueeyq Eodind L |

Ieq nxg

6007 "0 £ uny papus w2k 211 o
SHILITTEVIT ANV SLASSV NI STONVHD 40 INTHHLVIS ONINTGH 0D

SANIA LONHSV TTV
YNITOX VYD HIMTON ALNAOD QOOMRNTTED




-1o1-

{perumuoy)
- g PLETEL §  sec'o0L §  6£6'ST 8
- 3 YLV CEL $ $ES'90L §  G£6'ST g
169°0b¥ $§ - 8  urEssr g (s5LLD) S
169'0FF £ - $  9rFRYF § (ssLLo) )
VISTIY - FISTIV -
9¥s’o - 9Fc'o -
1E6'12 $ - $  980%) § {sseim $
LTITFTTE $ BEFTOTITI g ¥69° 005 TTL [ 2 TAN TS g
LT THITE COLLIOTTI PEOOOFTTT 8£9°¢69°0E
- £2L%98 - £8L°%38

6002 ‘g sunp saoponpa( SueLIpPY 800 ‘o€ oump

Fouejeq o[BG

- 2quxe

6007 ‘gf auny pepue swal 2y 40,
SATLFITTVTT NV SLASSV NI STONVHD A0 INTWHLVLS HNINTEFEOD

SUNTIA ADONHDVY TTV

VAITTON VD HL1O8 AINITOD TOOMNIHAD

satotafe U0 01 9n(]
SONIIqET]
symaTeATID® SED PHE YSEBD
£1ASSY
ONOLT TAA TVAAINTYT

sempTedroTmo o] an(]
SSNIIQET]

afqeateoal saxe) Auedory
ATQEATINAT SORITT PNIIY
syaTeaTnba Tse0 PUB USBD
§Jo8sy
INAA NOLLDETTOD XVL TVALIINIA

SITU. JURTRIIo0 0 an(|
SpuLy 9o o1 sn(y
SeTIIEr]
penunEe)) ‘SANNI TOOHDS



=01~

C8T 969y T TErsEsuel $  ¥9TBOOFL §  ISL'SPIbE $
LETCSFTE T6V6L871T1 ZIT6LLTTL LI ECCTTE s1mm puatodinios 19110 0) an(T
- TILYEL - ZIL¥PEL SpUNT IS0 o] SRCT
£rEce8L £06°815°6 60L°L¥6 L LECTOCHT salaTaS 2 piie §)01G5TD BUIXE ISTO 0) SR(T
€0L°55€7 $ <80 $  £0LS5ET § 5807 $ alqeied spmoony
SIQIIGET]
SANNA AONIOV TIV ITVIOL
ERT969ZF 8 R699DL LI § 0T PST9TT S ISL'SFI'FE S
£18°59¢S 707°0¢¢ £18°69¢ TOTOEE PlqEais0ad jseIRlu]
£91°¢9 - £91°¢9 - sefouse o Woy angg
£299 £8L%8 £79°9 £8LY8 SPUIN] J2YJ0 W] 21T
$9L°919°¢ IIEHH9S SLLGET O 9E9°01YE 91qeATE00I sexe) Alador]
OV 0T - OV T0L Y - g[qeAlanal SJUNO0aY
6LFSE0°TT 0£g8'grcoT L8CPEETT TTLTETCSI SJEATIT}SIAT]
8/8°00€°€T §  LETES0TPEL $  L0L7E05THI $ 80068 $ sjusfealnbs yswo pue yse)
s}osEY
SANNA ADNTOV TIVIVIOL
600T “0¢ ouny suoponpaq SHonIpPY $00T ‘0 ounp
Qoﬂ,ﬂ—dm UE[BY

00T 0§ avy papis apad ayg 10,1
SHIIFITAVET ANV SITHSSY NI STONVHD 40 INFWAIVIS ONINTSTHOD
SUNOA LONISV TTV
FNITOYYD HINOS "LINROD QOOMNTIYD
IZ-8 nqeyxyg

A



COMPONENT UNITS






GREENWOOD COUNTY, SOUTH CAROLINA

Exhibit B-22

; COMPONENT UNITS
COMBINING STATEMENT OF NET ASSETS
JUNE 30, 2069
r —
ci Greanwood Greenwaod Greenwood
Couuty County County Greenwood
\ Scloal Schoyl Sclsool County Greenwood
: District District Disirict Career Publle
-51) gL 52 Coniter Library Totals
ASBIETE AND OTHER DEBITS
Cash ard investments 63,138,731 b3 366,728 3 - $ - § 616283 s 64,121,742
\ Depasits with primary government 16,240,720 3,037,553 7394197 1,144,190 27,836,700
! Recoivables
; Texes - not, 2,141,571 - 114,237 £8,075 70,748 2,354,731
i Due from othar governuments 4,068,507 389,214 11,206 155,000 66,499 4,650,426
Other - 120,074 7024 - - 427,008
' Prapaid expenses 461,104 22,704 “ - 483,508
i Inventeries 221,521 - 16,720 - - 238,241
3 "Lotal currsnf assets 86,272,254 4,236,313 7,543,384 1,387,265 753,530 100,192,746
Capital assois - Nel of
- "k accummiated depraciation 143,878,372 4,620,080 9962272 1,314,681 607,651 160,384,465
!
i Total assets 230,181,126 s 8,857,302 3 £7.505.656 § 2,781,046 3 1,351,181 § 260,377,311
LIABILITIES
! Aceoumts payahls 6,807,122 H 39,344 H 287,382 3 - 3 18,304 § T,i72,152
i Retaitages payable 4,602,921 - - - - 4,802,921
| Accrued salaries and benefits 1,682,164 - 9,406 - 18,413 1,709,583
Defemred revermes 6,347,215 676,005 2,258,505 183,422 137,247 9,602,394
Dus to other governmenta], units 91,537 9,011 43,387 1,256,174 1,405,139
] Cumrent portion of nen-current Liabilities
! Bonds and nates payable 5,645,000 83,282 440,000 - - 6,168,282
] Capital leasa - - 5,073 - - 5,073
Compensated absencex 250,341 - 17,369 6,506 38,5347 314,263
Totsl current liabilities 25,426,300 827,672 3,068,122 1,146,102 213,511 30,980,207
i Bonds and notes payabls 146,418,830 1,344,135 - - - 147,762,766
i Rebatable arbitrago liability 1,963,574 - - B - 1,963,674
Gapital Yeass - - 15,524 - - 15,524
Nai other post employmont
} benefit obtigation - - - - 81,330 81,330
Compensated absences 925,709 - 333,170 24,012 15,782 1,208,673
I Total non-current labililiss 145,308,013 1,344,136 348694 24,012 97,112 151,171,967
] Total liabilities 174,734,313 2,171,808 3,414,816 1,470,114 310,623 182,102,174
!
NET ASSETS
Invsated in capital assots, net of related
debt 41,185,286 3,153,571 9,522,272 1,514,881 607,651 55,823,481
1 Restrioted for:
: Capital projects 4,918,159 685 778,554 - . 5,608,438
i Debl servica 389,567 367,534 326,439 - - 1,083,540
Unrestricted (deficit) 8,022,301 3,123,704 3,463,535 (82,849} 442,507 15,869,598
o Tolzl net assets 55,416,313 $ 6,685,494 3 14,090,840 3 1,231,832 $ 1,050,558 3 18 475.037
i
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GREENWOOD COUNTY, SOUTH CAROLINA

FINES AND ASSESSMENTS
For the year ended June 30, 2009

Fines Collected

Assessments Collected

Surcharges Collectad

Assessments Collected for Victim Services
Surcharges Collected for Victim Services

Tatal fines, assessments, and surcharges collected

Fines and Fees retained by County Treasurer
Assessments retained by County Treasurer
Asgessments retained by County Treasuter for Vietim Services
Surcharges retained by County Treasurer for Victim Services
Total fines, assessments, and surcharges retained
by County Treasurer

Fines and Fees remitted to State Treasurer
Assessments remitted to State Treasurer
Surcharges remitted to State Treasurer

Total fines, assessments, and surcharges remitted
lo Slate Treasurer

Exhibit B-31

Clerk of Court Magistafe
3 612,151 $ 40,755
28,755 780,250
10,198 155,102
4,558 34,210
23,378 17,842
$ 679,040 $ 1,028,159
235,159 -
19,386 480,580
4,558 34,210
23,378 17,842
3 282,481 $ 532,632
376.992 40,755
9,369 299,670
10,198 155,102
3 396,559 b 495,527

Note: This schedule is required by SC 14-1-208E and is an annual reconciliation of amounts collectad

and remitted to State Treasurer on the State Treasuret's monthly remittance form.
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STATISTICAL SECTION (UNAUDITED)

This part of County’s comprehensive annual financial report represents detailed information as a context
for understanding what the information in the financial statements, note disclosures, and required
supplementary information says about the County’s overall financial health.

Financial Trends
These schedules contain trend information to help the reader understand how the County’s
tinancial performance and well-being have changed over time.

Revenue Capacity

These schedules contain information to help the reader assess the County’s most significant
reveriue source,

Debt Capacity
These schedules present information to help the reader assess the affordability of the County’s
current levels of outstanding debt and the County’s ability 1o issue additional debt in the future.

Demographic and Economic Information

These schedules offer demographic and economic indicators to help the reader understand the
environment within which the County’s financial activities take place.

Operating Information
These schedules contain service and infrastructure data to help the reader understand how the

information in the County’s financial report relates to the services the County provides and the activities
it performs.

Sources: Unless otherwise noled, the information in these schedules is derived from the comprehensive
annual financial reports for the relevant vear.
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Table 10
GREENWOOD COUNTY, SOUTH CAROLINA
RATIOS OF GENERAL BONDED DEBT OUTSTANDING
LAST TEN FISCAL YEARS

(zeneral Bonded Debt Outstanding

Generat Bond ' Percentage of
Obligation Anticipation Actual Taxable Per
Fiseal Year Bonds Notes Total Value of Property Capita
2000 8,219,855 - 8,219,855 4.32% 129
2001 13,124,855 - 13,124,853 6.83% 198
2002 12,049,855 - 12,049,855 5.05% 179
2003 10,829,855 - 10,829,855 4.25% 159
2004 9,509,855 - 9,509,833 3.78% 140
2005 8,084,835 - 8,084,355 323% 119
2006 6,364,833 - 6,564,855 2.70% 97
2007 10,889,835 - 10,889,855 4.12% 160
2008 9,305,000 - 9,305,000 3.56% 136
2009 £,320,000 30,000,000 38,320,000 13.48% 559
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GREENWOOD COUNTY, SOUTH CAROLINA
DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT

Governmental Unit

Debt Repaid with Property Taxes

Greenwood County
Greenwood Scheol District 50
Ware Shoals School District 51
Ninety Six School District 52

Other debt
Bond anticipation notes
Capital leases

Total direct and overlapping

Table 11

As of June 30, 2009
Estimated
Estimated Share of
Debt Percentage Overlapping
Ouitstanding Applicable Debt

$ 8,320,000 100.00% 8,320,000
3,500,000 100.00% 3,500,000
881,311 33.60% 472,383
440,000 100.00% 440,000
30,000,000
624,033
43,356,416

Source: Contact with each entity in county, requesting information
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COMPLIANCE SECTION



 elliott davis

REPORT ON INTERNAL CONTROL OVER FINANCIAL, REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF
FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

Greenwood County Coungil
Counmty of Greenwood
Greenwood, South Carolina

We have audited the financial statements of the governmental activities, business-type
activities, the aggregate discretely presented component units, each major fund, and the aggregate
remaining fund information of the County of Greenwood as of and for the year ended June 30, 2009,
which collectively comprise Greenwood County, South Carolina's basic financial statements and have
issued our report therecn dated December 30, 2009. Our report was modified to include a reference to
other auditors. We conducted our audit in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial eudits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Other auditors audited the
financial statements of Greenwood County School District 51, discretely presented component units, as
described in our report on Greenwood County’s financial statements. This report does not include the
results of the other auditors’ testing of internal control over financial reporting or compliance and other
matters that are reported on separately by those auditors.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered the County of Greenwood’s internal
control over financial reporting as a basis for designing our audit procedures for the purpose of
expressing our opinions on the financial statements, but not for the purpose of expressing an opinion on
the effectiveness of the County of Greenwood, South Carolina’s internal control over financial reporting,

Accordingly, we do not express an opinion on the effectiveness of the County of Greenwood, South
Carolina’s internal control over financial reporting,

Our consideration of internal control over financial reporting was for the limited purpose
described in the preceding paragraph and would not necessarily identify all deficiencies in internal
control over financial reporting that might be significant deficiencies or material weaknesses. However,

as discussed below we identified ceriain deficiencies in internal control over financial reporting that we
congider to be significant deficiencies,
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A control deficiency exists when the design or cperation of a control does not allow management
or employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis. A significant deficiency is a control deficiency, or combination of
control deficiencies, that adversely affects the County's ability to initiate, authorize, record, process, ot
report financial data reliably in accordance with generally accepted accounting principles such that there
is more than a remote likelthood that a misstatement of the County's financial statements that is more
than inconsequential will not be prevented or detected by the County's internal control. We consider the
deficiencics doscribed in the accompanying schedule of findings as 2009-1, 2009-2, and 2009-3 to be
significant deficiencies in internal control over financial reporting

A material weakness is a significant deficiency, or combination of significant deficiencies,
that results in more than a remote likelihood that a material misstatement of the financial statements will
not be prevented or detected by the County's internal control.

Our consideration of the internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and would not necessarily disclose all deficiencies in
internal control that might be significant deficiencies or material weaknesses. We believe that none of
the significant deficiencies described above is a material weakness.

Compliance and Qther Matters

As parl of obtaining reasonable assurance about whether the County of Greenwood’s
financial statements are free of material missiatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts and grant agreements, noncompliance with which could have a
direct and material cffcet on the determination of financial statement amounts, However, providing an
opinion on compliance with those provisions was ot an objective of our audit and, accordingly, we do
not express such an opinion. The results of our tests disclosed no instances of noncompliance that are
required to be reported under Government Auditing Standards.

This report is intended for the information and use of the Greenwood County Council,

management, federal award agencies, and pass through entities and is not intended to be and should not
be used by anyone other than those specified parties.

Greenwood, South Carolina

December 30, 2009 é&m/,( M_, ne LLC
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GREENWOOD COUNTY, SOUTH CAROLINA
SCHEDULE OF FINDINGS
For the year ended Jurne 30, 2009

A. SUMMARY OF AUDIT RESULTS

1. The auditors’ report expresses an unqualified opinion on the financial statements of Greenwood
County, South Carolina,

2. No material weaknesses identified related to the audit of financial statements.

3. Three significant deficiencies identified that are not considered to be material weakness related
to the audit of the financial statements are reported in the Schedule of Findings.

4. No instance of noncompliance material to the financial statements of Greenwood County, South
Carolina was disclosed during the audit.

B. FINDINGS - FINANCIAL STATEMENTS AUDIT

2009-1

Condition and Criteria

A significant amount of control over the financial system applications have been placed in the hands
of a single employee.

Effect

The County is at risk if the employee retires, leaves, or has a significant health issue. This
employee relationship is important because the financial system applications have been developed over

an extended time period by the employee/programmer, Documentation related to system applications
is very limited and other staff have not been cross trained.

Cause

The County, without financial system application documented or staff adequately cross trained to

maintain their sysiem applications, could be without a viable alternative for daily support of their
financial system applications. ‘

Auditor’s Recommendation

We recommend that the County provide for the financial system application documentation and

staff training needed tc allow a backup plan for system support in the event of loss of their
employee/programmer relationship.

2009-2

Condition and Criteria

The County’s employee/programmer has security access to the financial system which allows one
individual to have both security officer access and the ability to install changes to the system.

Effect

The County’s internal control over the security of their financial system applications could be
circumvented by allowing an individual unlimited access to the overall system.

(Continued)
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GREENWOOD COUNTY, SOUTH CAROLINA
SCHEDULE OF FINDINGS
For the pear ended June 30, 2009

Cause
Unzuthorized system changes and activities could take place without the County’s management
approval.

Auditor’s Recommendation

We recommend the County segregate certain levels of authorization to their financial system
applications.

20093

Condition and Criteria
Several bank accounts maintained in the Clerk of Court’s office were not being reconciled on a
timely basis,

Effect
At year-end, these bank account reconciliations required additional analysis and significant time
to correctly state the year-end balances for the annual audit,

Cause
The County, without timely bank accounts reconciliations, cannot produce accurate internal
financial information.

Auditor’s Recommendation

We recommend personnel be assigned to reconcile monthly all bank accounts on a timely basis
and be held accountable tor perferming these procedures.
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GREENWOOD COUNTY, SOUTH CAROLINA
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
For the year ended June 30, 2009

The prior year single audit disclosed no findings in the Schedule of Findings and Questioned Costs and
no uncorrected or unresolved findings exist from the prior audit’s Summary of Prior Audit Findings.
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